
MBS & Treasury Market Data
Price / Yield Change

MBS UMBS 6.0 100.39 +0.24

MBS GNMA 6.0 101.24 +0.21

10 YR Treasury 4.4208 -0.0176

30 YR Treasury 4.5687 -0.0163
Pricing as of: 5/15 4:41AM EST

Average Mortgage Rates
Rate Change Points

Mortgage News Daily

30 Yr. Fixed 7.11% -0.01 0.00

15 Yr. Fixed 6.61% -0.01 0.00

30 Yr. FHA 6.58% -0.01 0.00

30 Yr. Jumbo 7.37% 0.00 0.00

5/1 ARM 7.29% -0.01 0.00

Freddie Mac

30 Yr. Fixed 7.09% -0.35 0.00

15 Yr. Fixed 6.38% -0.38 0.00

Mortgage Bankers Assoc.

30 Yr. Fixed 7.24% +0.11 0.66

15 Yr. Fixed 6.75% +0.11 0.64

30 Yr. FHA 7.01% +0.11 0.94

30 Yr. Jumbo 7.45% +0.05 0.56

5/1 ARM 6.64% +0.12 0.87
Rates as of: 5/14

UPDATE: Same Old Story: Bond Mood Set
By Stocks
At the risk of a woefully one-dimensional and repetitive assessment, bonds
are following stocks, and that's about all there is to it.  Oil can definitely
factor into the equation, but on the instances where stocks aren't following
oil, bonds have tended to hang closer to stocks (in terms of bond yield moving
in the same direction as stock prices).

The overnight session began with heavy selling in Asian equities markets
which immediately translated to selling in US equities futures and strength in
the safe-haven bond markets.  10yr yields had fallen to 1.951 by 4:20am. 
Incidentally, that's the the same time that a laundry list of almost any equity
index bottomed out, along with oil prices.

Trading has been mostly sideways since then with the only hiccup being the
8:20am CME open.  The traders that begin their day at 8:20am were lined up
to sell, but only until yields hit 2.0.  From there, bonds have reconnected with
equities and oil for another push toward the lows.  10's are currently 7.5bps
lower at 1.98 and Fannie 3.0s are 12 ticks higher at 101-15. 

(Notice that my focus there was on the 8:20am  CME open and not the
8:30am economic data.  That's because the 8:30am economic data was a non-
event.  Bonds were totally sideways for a full 15 minutes following the data,
but had moved quite a bit from 8:20 to 8:30am).

As far as risks are concerned for the rest of the day, we have to keep an eye
out for stocks bouncing in line with overnight lows.  Transposing futures
prices to NYSE, that would be an S&P price right around 1840.  The longer
the S&P avoids dipping under 1840, the more pressure bonds will likely feel
to shed some of today's existing gains.
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