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MBS Recap: Not Too Shabby, Considering MBS & Treasury Market Data

Price /Yield Change
The Hurdles MBS UMBS 6.0 100.40 -0.15
10yr yields fell 1.4bps today and Fannie 3.0s ended the day 3/32nds better in MBS GNMA 6.0 100.78 +0.04
price. Those stats could describe any bland, uneventful day for bond markets, 10 YR Treasury 4.4223  +0.0454

but today was anything but. The modest gains only end up describing today
because that's where we happened to land after a rather wild ride. Moreover,
even if there had been no intraday volatility, it would still have been quite an
accomplishment for bonds to make any gains given the headwinds. EH7104 E:D%@Iﬁﬁnnie oo

30 YR Treasury 45610 +0.0549
Pricing as of: 5/17 5:59PM EST

In today's case, the headwinds were supply-related. "Supply" refers to new

bonds--things like Treasuries, MBS, and corporate debt being sold by sellers

and bought by buyers. There are a lot of sellers this week, and especially :

today, considering the biggest-ever corporate bond was launched ($46 billion A{ ".“" "H]JH‘F‘W”JM

in US dollars with additional tranches in other currencies). That happened i M
against the backdrop of a regularly-scheduled $21 bln 10yr Treasury auction.

Beyond that, there were plenty of other smaller corporate bonds hitting the - REE
market and regular amounts of other types of bonds being issued, but those

were the biggies. b — - -
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Normally, the big supply gluts hurt us. Now we must consider that the
e e o= Average MortgageRates
Bonds certainly improved after the 10yr auction, but they were already well Rate  Change  Points
on their way thanks to the worst day in nearly 5 months for stock markets. Mortgage News Daily
And therein lies the potential explanation. The buzz regarding 2016 being the 30 Yr. Fixed 7.09% +0.07 0.00
beginning of the next multi-year downtrend in stock markets is at an all-time 15 Yr. Fixed 6.56% +0.03 0.00
Mt bidiine i emirianondotasrurhosst IS TS * ST
turned a corner. 30 Yr. Jumbo 7.35% +0.04 0.00
5/1 ARM 7.30% +0.06 0.00
Subscribe to my newsletter online at: Freddie Mac
http://housingnewsletters.com/richhomeloans 30 Yr. Fixed 7 0%% 0.42 0.00
15 Yr. Fixed 6.28% -0.48 0.00
Mortgage Bankers Assoc.
30 Yr. Fixed 7.08% -0.10 0.63
15 Yr. Fixed 6.61% +0.01 0.65
30 Yr. FHA 6.89% -0.03 0.94
30 Yr. Jumbo 7.22% -0.09 0.58
5/1 ARM 6.56% -0.04 0.66

Rates as of: 5/17
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With 27+ years of expertise in mortgage banking you can be confident in my knowledge and abilities to deliver a seamless
loan transaction while providing personalized service.

Rich E. Blanchard &

© 2024 MBS Live, LLC. - This newsletter is a service of MarketNewsletters.com.

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.

Read or subscribe to my newsletter online at: http://housingnewsletters.com/richhomeloans



http://www.marketnewsletters.com
http://housingnewsletters.com/richhomeloans

	MBS Recap: Not Too Shabby, Considering The Hurdles
	MBS & Treasury Market Data
	Average Mortgage Rates
	Expert Advice | Exceptional Service | Flawless Execution

