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ALERT: Losing Some Ground After Hours

Heading into the last few trading minutes of the domestic session, MBS are a
quarter point off their afternoon highs (100-29 vs 101-05 in Fannie 3.0s).
Normally, that's enough of a gap for some lenders to consider negative
reprices, but that assumes the lender in question based rates on the very
highest possible trading levels.

Not only that, but most rate sheets are still looking fairly conservative
compared to pricing that's still intact.

So we find ourselves in the precarious position of having several lenders that
would still be justified in improving rate sheets while we can imagine a
scenario where a sadistic lender or two is considering a negative reprice.
Best bet would simply be to treat this as the opportunity to lock if you were
planning on locking today, especially if your lender already put out a positive
reprice.
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http://housingnewsletters.com/richhomeloans

© 2024 MBS Live, LLC.- This mortgage market alert is a service of MarketNewsletters.com and MBS Live.

Office: 720.619.9900

Mobile: 303.328.7047

Fax: 214.975.2874
richblanchard@richhomeloans.com
View My Website

MBS & Treasury Market Data

Price/ Yield Change

MBS UMBS 6.0 100.40 -0.15
MBS GNMA 6.0 100.78 +0.04
10 YR Treasury 44223 +0.0454
30 YR Treasury 45610 +0.0549
Pricing as of: 5/17 5:59PM EST
Average Mortgage Rates

Rate Change Points
Mortgage News Daily
30 Yr. Fixed 7.09% +0.07 0.00
15 Yr. Fixed 6.56% +0.03 0.00
30 Yr. FHA 6.62% +0.07 0.00
30 Yr. Jumbo 7.35% +0.04 0.00
5/1 ARM 7.30% +0.06 0.00
Freddie Mac
30 Yr. Fixed 7.02% -0.42 0.00
15 Yr. Fixed 6.28% -0.48 0.00
Mortgage Bankers Assoc.
30 Yr. Fixed 7.08% -0.10 0.63
15 Yr. Fixed 6.61% +0.01 0.65
30 Yr. FHA 6.89% -0.03 0.94
30 Yr. Jumbo 7.22% -0.09 0.58
5/1 ARM 6.56% -0.04 0.66

Rates as of: 5/17

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.

Read or subscribe to my newsletter online at: http://housingnewsletters.com/richhomeloans
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