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Biggest Monthly Gain For New Home Sales National Average Mortgage Rates
in 10 Years T —

Rather than the month-over-month decline expected, July new home sales
soared above 600,000 units for the first time since late 2007. The U.S. Census
Bureau and Department of Housing and Urban Development reported on
Tuesday that newly constructed homes sold at a seasonally adjusted annual
rate of 654,000 during the month, a 12.4 percent gain from June's
downwardly adjusted rate of 582,000 (from 592,000). This was a 31.3
percent increase from a year earlier when sales sold at a rate of 498,000
units.

Rate Change Points
Mortgage News Daily

Hew Home Salec i 30 Yr. Fixed 7.45% -0.07 0.00
15 Yr. Fixed 6.86% -0.05 0.00
[ 30 Yr. FHA 6.95% -0.05 0.00
- 30 Yr. Jumbo 764% 004 000
. 5/1 ARM 7.50% -0.05 0.00
500,000 Freddie Mac
800,000 30 Yr. Fixed 7.17% -0.27 0.00
__________________ o 0% 15 Yr. Fixed 6.44% -0.32 0.00
SZZZZZ Mortgage Bankers Assoc.
000 30 Yr. Fixed 7.24%  +0.11 0.6
L 300,000 15 Yr. Fixed 6.75% +0.11 0.64
2005 2006 zu'o;ooozu'oa 2009 mim 011 2012 2013 ;g;; 2015 2016 2017 30 Yr. FHA 7.01% +0.11 0.94
30 Yr. Jumbo 7.45% +0.05 0.56
Analysts surveyed by Econoday had expected sales to come in somewherein 5/1 ARM 6.64% +0.12 087
the range of 556,000 to 590,000. The consensus was 580,000 units. Rates as of: 4/26
On a non-seasonally adjusted basis there were 57,000 new homes sold, up Recent Housing Data
from 53,000 in June and 43,000 in July 2015. Value Change
The median price of a home sold during the month was $294,600 compared Mortgage Apps Apr24 1967 -2.67%
to 296,000 a year earlier. The average price was $355,800, up from Building Permits Mar 1.46M  -3.95%
$341,900. In its report on the July data Econoday repeated their contention Housing Starts Mar 1.32M -13.15%
from June that sales are getting a boost from builder discounts. They cite the New Home Sales Mar 693K +4.68%
ne.gative change in the year-over-year median price of homes sold as further Pending Home Sales Feb  75.6 +1.75%
evidence. Existing Home Sales Feb 3.97M -0.75%

© 2024 MBS Live, LLC. - This newsletteris a service of MarketNewsletters.com.

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.

Read or subscribe to my newsletter online at: http://housingnewsletters.com/kevinlitwicki



mailto:kevin@stampflimortgage.com
https://www.stampflimortgage.com
http://www.marketnewsletters.com
http://housingnewsletters.com/kevinlitwicki

Housing News Update

Value Change
Sales rose in three of the four regions but most notably in the Northeast where the\gwﬁréq %rﬁ%g&grcent fronMJé+ne anng.qé'ZS%

percent from July 2015. Sales in the Midwest edged 1.2 percent higher for the month but were 35.6 percent higher year-
over-year. Sales in the South were up 18.1 percent and 39.6 percent respectively for the two period. The West saw sales
unchanged from June but they were still 11.4 percent above July 2015.

At the end of the reporting period there were 235,000 new homes available for sale nationwide, an estimated 4.1-month
supply, the lowest in at least a year. There were 241,000 homes for sale in the June report but the slower pace of sales put
that supply at 4.6 months. All inventory numbers are not seasonally adjusted. Homes sold in July were on the market a
median of 3.7 months and 40,000 of the 57,000 sold before construction was complete.

All Your Mortgage Needs, Professionally Delivered with a Personal
Touch

Whether you're a first-time homebuyer hoping to navigate the process of buying a home so that it is a fun and anxiety-free
process or a homeowner looking for refinance options that deliver more freedom and flexibility, | can help you analyze your
current situation and find money saving options. With expertise in all areas of mortgage and financing, my hope is that once
| become your mortgage partner, I'll stay your mortgage partner. With clients from A to Z, files never leave my hands or my
desk. From start to finish, every step of the way, my goal is to keep the lines of communication open, provide complete and
attentive service, and ensure the most seamless and satisfactory process possible.
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