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Foreclosure Inventory Back to 1 Percent National Average Mortgage Rates

Corelogic reported on Tuesday that the foreclosure inventory, the number of
homes in some stage of foreclosure, had dropped to 390,000 in May,
representing 1 percent of all mortgaged homes in the U.S. Thisis a 24.5
percent decline from a year earlier when the inventory contained 517,000
homes, arate of 1.3 percent. The May 2016 foreclosure inventory rate is the
lowest for any month since October 2007 and was down 3.0 percent
compared to April 2016.
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The company's May 2016 National Foreclosure Report also shows the number of
completed foreclosures nationwide decreased from 41,000 in May 2015 to Jul 22 Sep 23 Dec 23  Feb24
38,000 in the most recent period and were 67.9 percent below the September Rate
2010 peak of 117,813. However, there were 2,000 more completed

foreclosures in May than in April and the incidence is still running well above

Change Points
Mortgage News Daily

the 21,000 foreclosure average in the years preceding the housing crisis. 30Yr. Fixed 7:28% -0.09 0.00
There were 461,638 Foreclosures in the 12-month period ended in May 2016 15 Yr. Fixed 6.75% -0.07 0.00
compared to just over 560,000 in the 12-month period ended a year earlier. 30 Yr. FHA 6.70% -0.12 0.00
30 Yr. Jumbo 7.48% -0.07 0.00
5/1 ARM 7.35% -0.07 0.00
Figure 1 —- Number of Mortgaged Homes per Completed Foreclosure Freddie Mac
Judicial Foreclosure States vs. Mon-Judicial Foreclosure
2500 - 30 Yr. Fixed 7.22% -0.22 0.00
15 Yr. Fixed 6.47% -0.29 0.00
= Mortgage Bankers Assoc.
1,500 30 Yr. Fixed 7.24% +0.11 0.66
15 Yr. Fixed 6.75% +0.11 0.64
1 30 Yr. FHA 701%  +011 094
500 30 Yr. Jumbo 7.45% +0.05 0.56
5/1 ARM 6.64% +0.12 0.87
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Mortgage Apps Apr24 196.7 -2.67%
Building Permits Mar 146M -3.95%
The serious delinquency rate (90 or more days past due including loans in Housing Starts Mar 1.32M -13.15%
foreclosure) declined to 2.8 percent, the lowest in more than eight years and New Home Sales Mar 693K +4.68%
a 21.6 percent decrease from May 2015. The total number of seriously Pending Home Sales Feb 75.6 +1.75%
delinquent loans in May was 1.1 million. Existing Home Sales Feb 3.97M  -0.75%
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Value Change
"The foreclosure rate fell to 1 percent in May, which is twice the long-term averagegafilge‘.} egmmméowever, tlﬂjl%masks§lfe +6_25g%
underlying progress at the state level," said Dr. Frank Nothaft, chief economist for CorelLogic. "Twenty-nine states had
foreclosure rates below the national average, and all but North Dakota experienced declines in their foreclosure rate
compared to the prior year."

"Delinquency and foreclosure rates continue to drop as we experience the benefits of a combination of tight underwriting,
job and income growth and a steady rise in home prices. We expect these factors to remain in place for the remainder of this
year and for delinquency and foreclosure rates to decline even further," said Anand Nallathambi, president and CEO of
Corelogic. "As we finally move past the housing crisis, we need to increase our focus on expanding the supply of affordable
housing and access to credit for first-time homebuyers in sustainable ways to ensure the long-term health of the U.S. housing
market."

The five states with the highest number of completed foreclosures were Florida (63,000), Michigan (45,000), Texas (27,000),
Ohio (23,000) and California (23,000). These five states account for almost half of all completed foreclosures nationally.

Figure 3 — Foreclosure Inventory Rate by State

Foreclosure Rates by State
As of May 2016 o T | T s

Source: CorelLogic Market Trends.

Four states and the District of Columbia had the highest foreclosure inventory rate: New Jersey (3.6 percent), New York (3.2
percent), Hawaii (2.1 percent), the District of Columbia (2.0 percent) and Maine (1.9 percent).
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All Your Mortgage Needs, Professionally Delivered with a Personal
Touch

Whether you're a first-time homebuyer hoping to navigate the process of buying a home so that it is a fun and anxiety-free
process or a homeowner looking for refinance options that deliver more freedom and flexibility, | can help you analyze your
current situation and find money saving options. With expertise in all areas of mortgage and financing, my hope is that once
| become your mortgage partner, I'll stay your mortgage partner. With clients from A to Z, files never leave my hands or my
desk. From start to finish, every step of the way, my goal is to keep the lines of communication open, provide complete and
attentive service, and ensure the most seamless and satisfactory process possible.
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