Housing News Update

Jeffrey Chalmers Office: (774) 291-6527
Senior Loan Officer, Movement Mortgage EAOP';g;ﬁ)lZ;?;;SN
NMLS #76803 - #39179 Licensed: CA, CT, FL, MA, ME,NH, |2 (839)951-

99 Rosewood Dr, Suite 270 Danvers, MA 01923 fpriey CHERgR e TR S O
View My Website

New Home Sales Skyrocketed in April, National Average Mortgage Rates
Probably... Mortgag

New home sales surged in April after a disappointing reportin March. The
Census Bureau and the Department of Housing and Urban Development said
today that sales were at a seasonally adjusted annual rate of 619,000, an
increase of 16.6 percent from the previous month and 23.8 percent higher
than in April 2015. That said, it should be noted that this report has a
notoriously high margin of error, with this month's ringing in at 15.4 percent.
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Sales in March were also higher than earlier reported. Last month's report
had those sales down from February by 1.5 percent to a seasonally an annual
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rate of 511,000. That number has now been revised to 531,000. Rate  Change  Points
Mortgage News Daily
30 Yr. Fixed 7.09% +0.07 0.00
New Home Sales 15 Yr. Fixed 6.56% +0.03 0.00
- 30 Yr. FHA 6.62% +0.07 0.00
am 30 Yr. Jumbo 7.35% +0.04 0.00
L1M7 5/1 ARM 7.30% +0.06 0.00
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e Mortgage Bankers Assoc.
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400,000 30 Yr. Fixed 7.08% -0.10 0.63
300,000 15 Yr. Fixed 6.61% +0.01 0.65
2003 2004 2005 iﬁaﬁ 2007 2008 2009 zoilo 2011 2012 2013 ;3'11; 2015 2016 2017 30 Yr. FHA 6.89% .0.03 0.94
30 Yr. Jumbo 7.22% -0.09 0.58
5/1 ARM 6.56% -0.04 0.66
On a non-seasonally adjusted basis there were 61,000 newly adjusted homes Rates as of: 5/17
sold during the month. In March sales totaled 50,000. Recent Housing Data
At the end of the reporting period there were an estimated 243,000 new Value Change
homes for sale nationwide. This is estimated at a 4.7-month supply at the Mortgage Apps May 15 198.1 +0.51%
current rate of sales, down from 5.5-months in March. Building Permits Mar 1.46M -3.95%
. . . . Housing Starts Mar 1.32M -13.15%
The median price of a new home sold in April was $321,100 compared to .
$292,700 a year earlier. The average sales price was $379,800 compared to New Home Sales Mar 693K +4.68%
$334,700 in April 2015. Pending Home Sales Feb 756 +1.75%
Existing Home Sales Feb 3.97M -0.75%
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Value Change
The Mortgage Bankers Association, based on the numbers of applications submitteglhﬁglp%m%q&e subsidiar}\quf new, L4059

home builders, had predicted sales to decline 11 percent from March. On a non-seasonally adjusted basis they had projected
sales at 48,000 units, down from 54,000 units in March.

Sales in the Northeast were up 52.8 percent from March and an astounding 323.1 percent from the previous year. Sales in
the Midwest declined by 4.8 percent and 9.1 percent from the two earlier periods.

Sales of new homes in the South rose 15.8 percent from March and 18.1 percent year-over-year. The West saw sales
increase by 18.8 percent month-over-month and 23.6 percent for the year.

Because Integrity Matters™

Jeffrey has spent the last three decades perfecting an Honest, Open and Transparent (HOT™) loan and closing process that
is laser-focused on enhancing the consumer mortgage experience. By combining old-school, trustworthy customer service
with real-time, mobile-friendly technology, he has successfully built thousands of loyal, raving fans.
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