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Home Seller Profits Still Significant Despite  National Average Mortgage Rates
Coronavirus Impact 30 Year Fixed Rate Morigage

Homeownership continued to be a significant builder of household wealth in
the first quarter of this year. ATTOM Data Solutions said home sellers
nationwide realized a home price gain of $67,100 on a typical sale during the
quarter, up from $66,264 in the fourth quarter of 2019 and from $59,000 in
the first quarter of 2019. The profit represented a return on investment (ROI)
of 33.7 percent, an increase from 32.8 percent a year earlier but down from
the post-recession high of 34.4 percent at the end of last year.
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ATTOM identified 108 metro areas with at least 1,000 sales of single-family

houses and condos during the quarter and found the highest ROls in the west. Rate  Change  Points

San Jose topped the list at 81.8 percent followed by San Francisco at 67.7 Mortgage News Daily
percent, Seattle, and Spokane at 63.6 and 61.8 percent respectively, and Boise 30 Yr. Fixed 7.16% +0.01 0.00
at 59.1 percent. 15 Yr. Fixed 6.64% +0.01  0.00
Profits came as median home prices rose to a new high of $265,900 during 30 Yr. FHA 6.62% +0.01 0.00
the quarter, up 2.9 percent quarter over quarter and 11.3 percent, the largest 30 Yr. Jumbo 7.40% +0.01 0.00
gain since 2013, on an annual basis. The first quarter annual gains far 5/1 ARM 7.33% -0.01 0.00
surpassed the annual appreciation in the first quarters of both 2019 and Freddie Mac
2018, 2.8 perc?nt an.d 7.6 perf:ent, .respect|vely. Among .the 108 metro areas, 30 Yr. Fixed 7 09% -0.35 0.00
the greatest price gains were in Boise, (21.9 percent); Milwaukee, (19.1
percent); Panama City, Florida (18.4 percent); Salisbury, Maryland (15.4 15 Yr. Fixed 6.38% -0.38 0.00
percent); and New Orleans (13.9 percent). Mortgage Bankers Assoc.
30 Yr. Fixed 7.24% +0.11 0.66
"The national housing market continued at full throttle in the first quarter of 15 vr. Fixed 6.75% +0.11 0.64
2020, setting new price and profit records as it entered its ninth straight year ’ ’ ’ ’
of gains. After it looked like things were settling down last year, the market 30 Yr. FHA 7.01% +0.11 0.94
has again roared ahead, with significant increases," said Todd Teta, chief 30 Yr. Jumbo 7.45% +0.05 0.56
product officer at ATTOM Data Solutions. "It is extremely important to note 5/1 ARM 6.64% +0.12 0.87
that the latest momentum is likely to hit a wall and reverse because of the Rates as of: 5/10
drastic economic slowdown caused by the Coronavirus pandemic. Millions .
of Americans are newly unemployed, and most people are practicing social Recent Housmg Data
distancing, which could bring things to a halt just as the Spring buying season Value Change
begins. Despite that cloud, the numbers for Q1 still do remain upbeat." Mortgage Apps Apr24 1967 -2.67%
Building Permits Mar 146M -3.95%
Homeowners who sold in the first quarter of 2020 had owned their homes an .
average of 8.01 years, down slightly from 8.04 years in the previous quarter Housing Starts Mar 1.32M -13.15%
but up from 7.72 years in the first quarter of 2019. New Home Sales Mar 693K  +4.68%
Pending Home Sales Feb 75.6 +1.75%
Existing Home Sales Feb 3.97M -0.75%
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Value Change
Distressed sales, (bank owned, foreclosure auctions, short sales ) accounted for 99@?[@%&%@%%%53'85’ dovxmaflrom 19@ +6.25%

percent and 13.8 percent in the previous quarter and a year earlier. Those sales peaked at 45.2 percent in the first quarter of
2009.

Cash sales made up 26.6 percent of the total, exceeding pre-recession levels (2000 to 2007) of 15 to 20 percent, but well off
the 43.0 percent level recorded in the first quarter of 2011. Institutional investors nationwide accounted for 2.2 percent of
all single-family home and condo sales during the quarter, down from 4.1 percent in the fourth quarter of 2019 and the
lowest share since at least 2000. Institutional investors tended to favor sunbelt states. In Georgia, North Carolina, Arizona,
Nevada, and Alabama such sales were well above the national average.

Because Integrity Matters™

Jeffrey has spent the last three decades perfecting an Honest, Open and Transparent (HOT™) loan and closing process that
is laser-focused on enhancing the consumer mortgage experience. By combining old-school, trustworthy customer service
with real-time, mobile-friendly technology, he has successfully built thousands of loyal, raving fans.
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