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Mortgage Rates at Lowest Levels in Several ~ National Average Mortgage Rates
Weeks 0 Year Fixed Rate Morigag

Let's get caveats out of the way upfront. No conversation about mortgage
rates would be complete without a reminder that some lenders are very far
removed from the averages. Moreover, even a lender is offering rates that
are in line with today's average, that may have been a completely different
story at various points in the past. With that out of the way, yes, the average
lender is now offering the lowest rates in several weeks for top tier,
conventional 30yr fixed scenarios.
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Speaking of top tier, how about some more caveats? As soon as we start

adding risk factors to the mix, rates (or upfront loan costs) rise abruptly. In Rate  Change  Points

many cases, lenders aren't even offering certain combinations of factors Mortgage News Daily
anymore. For instance, if you were hoping to get a cash-out loan, that's 30 Yr. Fixed 7.15% -0.05 0.00
quickly become much more expensive and in some cases impossible (at 15 Yr. Fixed 6.63% -0.03 0.00
certain I.enders). Similar story with lower FICO scores and investment 30 Yr. FHA 6.61% -0.03 0.00
properties.

30 Yr. Jumbo 7.39% -0.02 0.00
The increased costs and decreased credit availability will continue to be an 5/1 ARM 7.34% +0.01 0.00
issue for the mortgage market. It will likely get worse before it gets better Freddie Mac
al.'ld we'll ne.ed .to see the breadth of the forbearancs |ssu.e bffore having al.'ly 30 VT Fixed 2 09% 20.35 0.00
hints of a shift in those trends. But for the average "top tier" borrower, things
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aren't too bad. You'd have to go back to at least April 9th to see lower rates. 15 Yr. Fixed 6.38% 0.38 0.00
Most lenders are now in the low 3% range. FHA/VA rates are still Mortgage Bankers Assoc.
frustratingly high for many lenders. ARMs aren't even a consideration. 15yr 30 Yr. Fixed 7.24% +0.11 0.66
fixe;j raltles (which had been;nu:(:l;highir than nolrmjl relztive to 30yr rates) 15 Yr. Fixed 6.75% +0.11 0.64
are finally starting to come back down for many lenders, but remain
aretinary 8 Y 30 Yr. FHA 701%  +011 094
inexplicably elevated for others.

30 Yr. Jumbo 7.45% +0.05 0.56
All of the above is a byproduct of the magical process of the world coming to 5/1 ARM 6.64% +0.12 0.87
terms with coronavirus. As far as the mortgage market is concerned, massive Rates as of: 5/9
joblessness creates massive amounts of missed payments. Mortgage
investors have quickly adjusted what they're willing to buy and how much MBS and Treasury Market Data

they're willing to pay until they see the extent to which the missed payments

. . oL . . . Price / Yield Change
cripple the industry. While tightening credit is frustrating for many

. . . . MBS UMBS 6.0 100.07 -0.21
consumers, it's a natural law of the lending environment when joblessness
ramps up, and joblessness has never ramped up so quickly. Lenders are doing MBS GNMA 6.0 100.84 -0.30
what they need to do to avoid a collapse of the industry. People with jobs, 10 YR Treasury 45003 +0.0442
but who also don't have perfect credit files are unfortunately paying the 30 YR Treasury 4.6464  +0.0379
price. Pricing as of: 5/10 12:01PM EST
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Because Integrity Matters™

Jeffrey has spent the last three decades perfecting an Honest, Open and Transparent (HOT™) loan and closing process that
is laser-focused on enhancing the consumer mortgage experience. By combining old-school, trustworthy customer service
with real-time, mobile-friendly technology, he has successfully built thousands of loyal, raving fans.
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