
National Average Mortgage Rates

Rate Change Points

Mortgage News Daily

30 Yr. Fixed 7.11% -0.01 0.00

15 Yr. Fixed 6.61% -0.01 0.00

30 Yr. FHA 6.58% -0.01 0.00

30 Yr. Jumbo 7.37% 0.00 0.00

5/1 ARM 7.29% -0.01 0.00

Freddie Mac

30 Yr. Fixed 7.09% -0.35 0.00

15 Yr. Fixed 6.38% -0.38 0.00

Mortgage Bankers Assoc.

30 Yr. Fixed 7.24% +0.11 0.66

15 Yr. Fixed 6.75% +0.11 0.64

30 Yr. FHA 7.01% +0.11 0.94

30 Yr. Jumbo 7.45% +0.05 0.56

5/1 ARM 6.64% +0.12 0.87
Rates as of: 5/14

Recent Housing Data
Value Change

Mortgage Apps Apr 24 196.7 -2.67%

Building Permits Mar 1.46M -3.95%

Housing Starts Mar 1.32M -13.15%

New Home Sales Mar 693K +4.68%

Pending Home Sales Feb 75.6 +1.75%

Existing Home Sales Feb 3.97M -0.75%

Builder Confidence Utterly Decimated by
Coronavirus
The National Association of Home Builders (NAHB) said its Housing Market
Index (HMI), which it sponsors jointly with Wells Fargo, suffered the largest
monthly change in its more than 30-year history this month, plunging 42
points from March to a 30 reading. It was the lowest the index, which
measures its member's perceptions of the new home market, has been since
June 2012 and the first time the index has fallen into negative territory
(below 50) since June 2014.

To construct its index, NAHB surveys its new home builder members, asking
them for their perceptions of current single-family home sales and their
expectations for those sales over the next six months as "good," "fair" or
"poor." It also asks builders to grade current buyer traffic as "high to very
high," "average" or "low to very low." Scores for each component are then
used to calculate a seasonally adjusted index where any number over 50
indicates that more builders view conditions as good than poor.

 

 

All three components of the survey, which was conducted during the first 13
days of the month, posted similar losses. The index gauging current sales
conditions dropped 43 points to 36, the one measuring future expectations
fell 39 points to 36 and the gauge charting traffic of prospective buyers also
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Builder Confidence Mar 51 +6.25%

Value Changedecreased 43 points to 13.

 

 

NAHB chairman Dean Mon said, "This unprecedented drop in builder confidence is due exclusively to the coronavirus
outbreak across the nation, as unemployment has skyrocketed and gaps in the supply chain have hampered construction
activities.

"Meanwhile, there continues to be some confusion over builder eligibility for the Paycheck Protection Program, as some
builders have successfully submitted loan applications while others have not been able to. Home building remains an
essential business throughout most of the nation, and as the pandemic shows signs of easing in the weeks ahead, buyers
should return to the marketplace," He said that NAHB is working with the White House, Treasury and Congress to get the
broadest builder participation possible.

"Before the pandemic hit, the housing market was showing signs of strength with January and February new home sales at
their highest pace since the Great Recession," said NAHB Chief Economist Robert Dietz. "To show how hard and fast this
outbreak has hit the housing sector, a recent poll of our members reveals that 96 percent reported that virus mitigation
efforts were hurting buyer traffic. While the virus is severely disrupting residential construction and the overall economy,
the need and demand for housing remains acute. As social distancing and other mitigation efforts show signs of easing this
health crisis, we expect that housing will play its traditional role of helping to lead the economy out of a recession later in
2020."

Looking at the monthly averages of regional HMI scores, the Northeast fell 45 points in April to 19, the Midwest dropped 42
points to 25, the South fell 42 points to 34 and the West dropped 47 points to 32.

Because Integrity Matters™
Jeffrey has spent the last three decades perfecting an Honest, Open and Transparent (HOT™) loan and closing process that

is laser-focused on enhancing the consumer mortgage experience. By combining old-school, trustworthy customer service

with real-time, mobile-friendly technology, he has successfully built thousands of loyal, raving fans.
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