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National Average Mortgage Rates

A Message from Jeffrey Chalmers:

"Is Now a Great Time to Buy? Survey says..."

Survey Says: Great Time to Buy a Home, Or
Sell!

Results of a survey by the National Association of Realtors (NAR) released
today echo the findings from the most recent National Housing Survey (NHS)

conducted by Fannie Mae - Americans think this is a great time to buy a MarketN

home. Sixty-three percent of respondents to NAR's fourth quarter Housing g 22 Det 22 Dec 2z Mar2d

Opportunities and Market Experience (HOME) survey expressed that opinion Rate Change Points

(59 percent told NHS pollsters this.) Further, 33 percent of respondents told Mortgage News Daily

NAR they strongly believe this. 30 Yr. Fixed 7.09% +0.07 0.00

Even more Americans think it is a good time to sell, nearly three-quarters (74 15 Yr. Fixed 6.56% +0.03 0.00

percent) said so. Both buying and selling sentiments were unchanged from 30 Yr. FHA 6.62% +0.07 0.00

the third quarter survey. 30 Yr. Jumbo 7.35% +0.04 0.00
O,

Lawrence Yun, NAR's chief economist, said these positive sentiments can be >/1ARM 7.30% +0.06 0.00

linked to the strong job market and favorable economic conditions. "The Freddie Mac

mobility rate has been very low as many have opted to stay put for longer," 30 Yr. Fixed 7.02% -0.42 0.00

said Yun. "However, this latest boost - Americans saying now is a good time 15 Yr. Fixed 6.28% -0.48 0.00

to move - is good news. With mortgage rates low, the timing is indeed ideal

. ) . Mortgage Bankers Assoc.
for those who want to enter into homeownership and for those looking to

move on to their next home." 30 Yr. Fixed 7.08% -0.10 0.63
15 Yr. Fixed 6.61% +0.01 0.65
NAR noted generational and demographic differences in survey responses. 30 Yr. FHA 6.89% -0.03 0.94
Those from the so.—caIIed S|.Ient ge.nerat|on, th(?se born between 1925 and 30 Yr. Jumbo 7 29% -0.09 0.58
1945, were most likely to view this as a good time to buy (73 percent)
5/1 ARM 6.56% -0.04 0.66

followed by younger baby boomers, those born between 1955 and 1964 at 70
percent. The "good time to sell" sentiment was most often expressed by those
earning more than $100,000 and those living in the West. Each group Recent Housing Data
responded positively at rates just over 80 percent.

Rates as of: 5/17

Value Change

"The Western region has seen home prices increase to the point that costs Mortgage Apps May15 198.1 +0.51%
have outpaced income," said Yun. "So, it is no wonder that those living in the Building Permits Mar 1.46M  -3.95%
West would think that now is a perfect time to place a home on the market. Housing Starts Mar 1.32M -13.15%
California especially is seeing some of the highest prices ever." New Home Sales Mar 693K +4.68%

Pending Home Sales Feb 75.6 +1.75%
Existing Home Sales Feb 3.97M -0.75%
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Value Change
Sixty-found percent of those responding to the survey said they think prices have SRNRILP &Hﬁagﬂ&cal marketlg]\é(;r theéalst +6.25%

year. Only 6 percent thought they had declined. Nearly half (48 percent) expect further appreciation over the next six
months, 41 percent expect price stability and 11 percent believe prices will fall.

More than half of respondents said they believe the U.S. economy is improving, the same as in the third quarter survey.
Optimism was highest among those making more than $100,000 and lowest among Millennials; only 47 percent thought it
was improving. There was also a substantial urban/rural gap. Forty-one percent of urbanites saw an improving situation
versus 66 percent of those living in rural areas. Yun commented, "Whether it is a reflection of politics or true economic
conditions, there is a difference of views between rural and urban areas," he said.

Because Integrity Matters™

Jeffrey has spent the last three decades perfecting an Honest, Open and Transparent (HOT™) loan and closing process that
is laser-focused on enhancing the consumer mortgage experience. By combining old-school, trustworthy customer service
with real-time, mobile-friendly technology, he has successfully built thousands of loyal, raving fans.
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