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National Average Mortgage Rates

A Message from Jeffrey Chalmers:

"Rates have dipped. Ready to take advantage of lower rates?"

Mortgage Rates Unexpectedly Fall to 2017
Lows (Again)

Mortgage rates unexpectedly fell to new 7-month lows today, following bond
market gains in the overnight hours (Asian and European trading sessions).

Interest rates are driven by bond markets. The latter is part of an ecosystem MarketN

of "risk" associated with the entire financial market. At times, most of that Aug 23 Oct 23 Dec23  Mar24

broader market will collectively move toward or away from risk. When Rate Change Points
investors are shedding risk, bonds (and thus, mortgage rates) tend to benefit. Mortgage News Daily

Adding to the bigger-picture move was a headline regarding China's 30 Yr. Fixed 710% +0.01 0.00

intention to buy more US bonds. Higher demand for bonds results in higher

. . . 15 Yr. Fixed 6.57% +0.01 0.00
prices (which move inversely from rates).
30 Yr. FHA 6.64% +0.02 0.00
The average lender is now quoting conventional 30yr fixed rates in the high 30 Yr. Jumbo 7.35% 0.00 0.00
o . . .o .
3% range on top tier s.c.enarlos. Therange is fairly wide between lenders as 5/1 ARM 7.30% 0.00 0.00
some were better positioned for these market movements than others. That Ereddie M
means the same scenario could see a rate as low as 3.75% at one lender and reddie Mac
4.125% at another with the same closing costs. 30 Yr. Fixed 7.02% -0.42 0.00
15 Yr. Fixed 6.28% -0.48 0.00
It continues .to be the case that Thursday's ev.ents have the Plggest pote.ntlal to Mortgage Bankers Assoc.
push rates higher or lower. Some of these will be released in the morning - .
hours and will have already had an effect on rates before any lenders publish 30 Yr. Fixed 7.08% -0.10 0.63
rate sheets for the day. The bigger potential shock is the unknown outcome 15 Yr. Fixed 6.61% +0.01 0.65
of Comey's congressional testimony. It might not hit markets during business 30 Yr. FHA 6.89% -0.03 0.94
hours, and it rr.1ight not hit markets at all. But there's a chance that it could 30 Yr. Jumbo 7.22% -0.09 058
cause a very big movement for better or worse. 5/1 ARM 6.56% -0.04 0.66

Subscribe to my newsletter online at: Rates as of: 5/20

http://housingnewsletters.com/clicknfinance

MBS and Treasury Market Data
Price/Yield  Change

MBS UMBS 6.0 100.35 -0.05
MBS GNMA 6.0 100.73 -0.04
10 YR Treasury 44257 -0.0201
30 YR Treasury 45667 -0.0173

Pricing as of: 5/21 7:20AM EST
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Because Integrity Matters™

Jeffrey has spent the last three decades perfecting an Honest, Open and Transparent (HOT™) loan and closing process that
is laser-focused on enhancing the consumer mortgage experience. By combining old-school, trustworthy customer service
with real-time, mobile-friendly technology, he has successfully built thousands of loyal, raving fans.
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