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Worst Annual Pace in 3 Years For New National Average Mortgage Rates
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New home sales in July were expected to remain steady after scoring a slight
gain in June, instead they plunged to a rate even lower than those a year
earlier. Three of the four geographic regions shared in the decline,

Sales of newly constructed homes in July are estimated at a seasonally
adjusted annual rate of 571,000 units. Thisis down 9.4 percent from June
and 8.9 percent from the estimate for July 2016. The bad news was mitigated
a bit as the U.S. Census Bureau and the Department of Housing and Urban
Development revised their earlier June estimate to 630,000 units from their

original estimate of 610,000. Rate Change Points
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of estimates was 590,000 to 622,000 units.

On a non-seasonally adjusted basis there were 49,000 new homes sold. There were an estimated 58,000 units sold in June,
and 54,000 the previous July.

The median sales price in July was $313,700, up from $295,000 a year earlier. The average price was $371,200 versus
$355,000 in July 2016.

The months of available supply increased substantially, from 4.7 months (unadjusted) in June and 4.4 months in July 2016 to
5.7 months. Slowing sales, however, played a large role in this improvement. The actual number of homes in the inventory
rose by only 5,000 from June to 277,000 units.

The Midwest was the only region to post increased sales for the month, up 6.2 percent. Sales were still 12.7 percent lower
than the previous July.

Sales in the Northeast fell by 23.8 percent from those in June and were 13.5 percent behind a year earlier. The South saw a
decline of 4.1 percent for the month and 11.7 percent year-over-year. Sales in the West, while still higher than a year earlier
by 1.4 percent, declined 21.3 percent from June.
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About Rohan

Named Austin Business Journal’s 2014, 2015, 2016, 2017, 2018 and 2019 Top 25 Mortgage Producer

Buying a home is an important milestone in everyone’s life. My objective is to be your trusted advisor when you and your
family decide to take this step. Having worked for over a decade in several areas including Financial Representative and
Branch Manager, | have helped hundreds of members realize their financial dreams. With over 15yrs of extensive financial
knowledge and real estate experience, | can help you reach your financial goals of owning a home or refinancing your
existing home. | am committed to providing the level of service that our members deserve and | will guide you through the
entire Home Loan process. On a personal level, | love spending my free time outdoors with my wife, Natalie and two young
kids, Ezra and Lincoln.

Here is what some of my members have said about me and my service:

"Rohan and Tammy, No one knows more than you, how big hassle house buying is. But you both made it this process as
smooth as possible. We both thank you from bottom of our heart for helping us in buying our first house and making the
process as smooth as possible. Thank you very much for your support. One of the best customer support we had ever got."
"Rohan was awesome, very professional, and responsive. "

“Rohan and Jeff were extremely helpful and made our mortgage process easy.”

“We were very happy with the entire process. Rohan was an absolute pleasure to deal with!

IU

“He was always available. We appreciated the attention given. We would recommend Rohan and UFCU to anyone

“l was worried about meeting the closing date due to underwriting but Rohan was very reassuring and everything went
smoothly. Very impressed with my first mortgage experience.”

“Rohan put us at great ease through the whole process. He was always available and answered all of our questions patiently.
He is simply the best and | strongly recommend to anyone looking for a home loan.”

Rohan Kothare ﬂ
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