Housing News Update

Tom Payne

Senior Loan Officer, Planet Home Lending

NMLS# 1017004 #17022 (Licensed in all 50 states)
2580 St Rose Parkway, Suite 230 Henderson, NV 89074

Congress Considering Appraisals as Part of
Housing Reform

Corelogic, which maintains it employs "the largest panel of appraisers in the
country," looked at the possibilities for regulatory changes to the industry in
arecent articlein its Insights blog. Stuart Pratt, CorelLogic's global head of
Public Policy and Industry Relations says the issue of housing finance reform
remains high on the congressional to-do list and, while not at the epicenter of
the broader reform discussions, " ddressing the challenges and
capitalizing on the opportunities facing the appraisal industry is a topic that
is gaining greater levels of attention in the halls of Congress."

Members of both the House and Senate are looking at a diverse, but
interconnected, series of appraisal issues which include ways to address
localized shortages of appraisers, figuring how to strike a balance in appraisal
independents, and debating the larger role of the federal government in
industry regulation.

More specifically, Pratt expects the relevant congressional committees to
debate the role of the federal government relative to state agencies when it
comes to industry oversight and the creation of operating standards and how
to make the independence of appraisers as mandated by the Dodd-Frank Act
effective in protecting taxpayers, consumers and appraisers from the effects
of undue influence. The reemergence of the discussion of appraisal
independence, Pratt says, is timely given the new challenges facing the
industry.

Some areas, both urban and rural, have supply and demand issues because of
anet decrease in active appraisers. This can create service gaps and
transaction delays in key markets. There is leadership from some groups,
Pratt points to the Appraisal Foundation, in removing unnecessary barriers
into the field and, he said, properly structured and implemented reforms
could attract more young people into the profession.

Likewise, actions such as removing excessive and sometimes repetitive
education requirements could entice military veterans "with unique skills
sets" into appraising as a second career. A recent hearing by the House
Veterans Affairs (VA) Committee focused on the U.S. Department of
Veterans Affairs' appraisal program. Pratt said this "highly constructive"
hearing explored ways to leverage the VA network and its own appraisal
program to address the service issues that are present in rural areas.
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Rate Points
Mortgage News Daily
30YR Fixed 7.35% +0.02 0.00
15YR Fixed 7.00% -0.01 0.00
30YRFHA 6.99% +0.01 0.00
30YR Jumbo 7.60% 0.00 0.00
7/6 SOFR 6.86% +0.01 0.00
30YRVA 7.00% +0.01 0.00
Rates as of: 10/28
MBS and Treasury
Price /Yield Change
MBS UMBS 6.0 99.61 +0.01
10 YR Treasury 5.0031 -0.0134
30 YR Treasury 5.3291 -0.0162
Pricing as of: 10/29 1:31AM EST
Recent Housing Data
Value Change
Mortgage Apps Oct 14 188.6 -5.32%
Building Permits Sep 14M  +0.43%
Housing Starts Sep 1.22M  -4.24%
New Home Sales Aug 684K +12.69%
Pending Home Sales Aug 71.2 0%
Existing Home Sales Oct 3.99M  +0.25%
Builder Confidence Oct 29  -9.38%

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
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"It was encouraging to see Members of Congress discuss how to effectively balance people, processes, and technology to
maximize service outcomes, while maintaining the integrity of accurate valuations. This type of smart modernization,
incorporating industry-leading modeling, analytics, and consortium databases, will be critical in shaping the evolution of our
nation's appraisal system," Pratt said.

A Lower Price or a Lower Rate? Don't Guess. Compare: 10-22-2026

What Every Agent Should Know:---

With mortgage rates challenging affordability and buyers hesitant to make decisions, sellers are increasingly willing to
negotiate. But here's a question every REALTOR® should consider:---

Is your buyer better off negotiating a lower purchase price—or asking the seller to contribute toward a permanently lower
interest rate?---

A pricereduction lowers the mortgage balance, but the resulting monthly payment savings may be surprisingly small.---

Alternatively, a seller contribution toward a permanent interest-rate buydown could provide substantially greater monthly
payment relief, even with a higher purchase price.---

But what if mortgage rates decline in the next 6, 12, or 24 months?---

That's the question nobody can answer with certainty.---

A buyer who negotiates a larger price reduction may benefit from a lower loan balance and potentially refinance if rates
decline. A buyer who secures a permanently lower rate benefits immediately, without depending on future market

conditions.---

Both strategies have merit. The right answer depends on the numbers, the buyer's financial priorities, and how long they
expect to keep the mortgage.---

For listing agents, this creates another negotiating opportunity. A seller contribution toward financing costs may be more
attractive to a payment-conscious buyer than another reduction in asking price.---

Before your buyer requests a price reduction—or your seller agrees to one—give me a call.---

Let's compare the alternatives. Sometimes the smartest negotiation isn't about the price. It's about how the transaction is
structured.---
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