
National Average Mortgage Rates

Rate Change Points

Mortgage News Daily

30YR Fixed 7.35% +0.02 0.00

15YR Fixed 7.00% -0.01 0.00

30YR FHA 6.99% +0.01 0.00

30YR Jumbo 7.60% 0.00 0.00

7/6 SOFR 6.86% +0.01 0.00

30YR VA 7.00% +0.01 0.00
Rates as of: 10/28

MBS and Treasury
Price / Yield Change

MBS UMBS 6.0 99.61 +0.02

10 YR Treasury 5.0010 -0.0155

30 YR Treasury 5.3280 -0.0173
Pricing as of: 10/29 1:33AM EST

Recent Housing Data
Value Change

Mortgage Apps Oct 14 188.6 -5.32%

Building Permits Sep 1.4M +0.43%

Housing Starts Sep 1.22M -4.24%

New Home Sales Aug 684K +12.69%

Pending Home Sales Aug 71.2 0%

Existing Home Sales Oct 3.99M +0.25%

Builder Confidence Oct 29 -9.38%

Rental Appreciation Already Peaked
According to New CoreLogic Index
As the housing boom ended rents for single-family homes also crashed, going
from annual growth of better than 2 percent in late 2007 to -3 percent by the
end of 2009.  But they began to bounce back long before home sales and
prices did so, climbing rapidly into the 4 percent growth range and remaining
there for several years.  The growth in rents and decreasing rental vacancies
spurred a surge in multi-family construction.  Housing permits and starts for
the sector have frequently been the main drivers of residential construction
numbers.  At the same time the tide of foreclosures caused many single-
family properties to convert to rentals and many former homeowners to
become renters as large and small investors stepped in to buy houses out of
lender inventories.

CoreLogic Deputy Chief Economist Sam Khater says that, given the growing
role that rental properties are playing in real estate, his company has
developed a new Single-Family Rental Index (SFRI).  The index, which uses a
methodology similar to CoreLogic's Home Price Index (HPI), as well as the
CoreLogic Case-Shiller Index, measures changes in rents by comparing repeat
leases on the same single-family properties. The index tracks the changes in
rents while controlling for the mix and quality of single-family rental
properties.

Khater, writing in the CoreLogic Insights Blog, says that the index shows that
rent growth has softened during the last 18 months from the 4.6 percent
year-over-year growth reached in December 2014.  As of May, single-family
rents were up 3.3 percent over the prior 12 months, a 1.2 percentage point
deceleration since that 2014 peak.
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He says that the trajectory of rent tiers has also been diverging.  The growth of rents in the high-end single family market, not
unlike sales at the high end, has been decelerating for the past three years.  Since peaking at 5.4 percent in April 2013 growth
in that tier has slipped by 3.2 percentage points and in May posted a 2.1 percent increase from a year earlier.  However, the
bottom end of the market remains very tight with a year-over-year increases averaging 5.5 percent over the last two years,
and showing little sign of slowing.  The annual gain in May was 5.3 percent.  
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Among the 10 largest markets the index tracks, the highest recent rent growth has been in Los Angeles, up 5.4 percent and
Atlanta, San Diego and Dallas, all gaining 4.8 percent. The top six markets for rent growth markets are either in the south or
west and their growth appears stable.  Rents have decelerated the most over the last year in Houston and Miami, where the
high end is impacted by oil and currency price swings.

The demand for single family homes by foreclosed homeowners has moderated but foreclosures are still running at about
twice the pre-crisis pace and will keep upward pressure on lower end rents Khater says.  In addition, tight lending guidelines
and home prices that have reached new peaks in many markets have pushed homeownership out of the reach of many
renters. He concludes that the right credit will keep demand elevated for many lower and middle rent level families and as
single-family rents are related to home prices which are expected to maintain their current 5 percent annual price
appreciation, rental growth will likely keep up.

Khater concludes, "The bottom line is that single-family rental growth has surpassed its peak growth rate and is decelerating.
The slowdown in rent growth is due to a divergence in low vs high rent growth and there are substantial regional variations
of high end rent growth. The lack of supply and consistent demand will keep rent growth firm, particularly in the lower and
middle segments for the foreseeable future."

Housing News Update

© 2026 MBS Live, LLC. - This newsletter is a service of MarketNewsletters.com.

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.

Read or subscribe to my newsletter online at: http://housingnewsletters.com/thomaspayne

http://www.marketnewsletters.com
http://housingnewsletters.com/thomaspayne


A Lower Price or a Lower Rate? Don't Guess. Compare: 10-22-2026
What Every Agent Should Know:---

With mortgage rates challenging affordability and buyers hesitant to make decisions, sellers are increasingly willing to

negotiate. But here's a question every REALTOR® should consider:---

Is your buyer better off negotiating a lower purchase price—or asking the seller to contribute toward a permanently lower

interest rate?---

A price reduction lowers the mortgage balance, but the resulting monthly payment savings may be surprisingly small.---

Alternatively, a seller contribution toward a permanent interest-rate buydown could provide substantially greater monthly

payment relief, even with a higher purchase price.---

But what if mortgage rates decline in the next 6, 12, or 24 months?---

That's the question nobody can answer with certainty.---

A buyer who negotiates a larger price reduction may benefit from a lower loan balance and potentially refinance if rates

decline. A buyer who secures a permanently lower rate benefits immediately, without depending on future market

conditions.---

Both strategies have merit. The right answer depends on the numbers, the buyer's financial priorities, and how long they

expect to keep the mortgage.---

For listing agents, this creates another negotiating opportunity. A seller contribution toward financing costs may be more

attractive to a payment-conscious buyer than another reduction in asking price.---

Before your buyer requests a price reduction—or your seller agrees to one—give me a call.---

Let's compare the alternatives. Sometimes the smartest negotiation isn't about the price. It's about how the transaction is

structured.---

EQUAL HOUSING LENDER---

https://apply.planethomelending.com/#/loan-officers/tpayne%40planethomelending
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