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West Leads Nation with Double Digit Price ~ National Average Mortgage Rates
Increases Mor

Once again areport on home price changes indicates that appreciation has
not yet slowed. Corelogic issued areport on its Home Price Index for
December of Tuesday which indicates a pick-up in monthly increases.

The index shows prices nationwide, including distressed sales, rose 0.8
percent from November to December compared to a 0.5 percent change
from October to November. On an annual basis there was a 6.3 percent gain,
the same as the November 2014 to November 2015 pace.
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"Nationally, home prices have been rising at a 5 to 6 percent annual rate for New Home Sales Mar 693K +4.68%
more than a year," said Dr. Frank Nothaft, chief economist for Corelogic. Pending Home Sales Feb 756 +1.75%
"However, local-market growth can vary substantially from that. Some L
Existing Home Sales Feb 3.97M  -0.75%

metropolitan areas have had double-digit appreciation, such as Denver and
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Naples, Florida, while others have had price declines, like New Orleans and Value Change
Rochester, New York." Builder Confidence Mar 51 +6.25%

Among the states the highest annual appreciation was again in Colorado at 10.4 percent followed by two other western
states, Washington and Oregon at 10.3 and 9.1 percent respectively. Three states posted declines; Louisiana (2.9 percent),
Mississippi (2.8 percent), and New Mexico (0.1 percent).

Among large metropolitan areas the largest annual increases were scored by San Francisco at 12.6 and Denver at 11.4
percent.

The CorelLogic HPI Forecast indicates that home prices will increase by 5.4 percent on a year-over-year basis from
December 2015 to December 2016, and on a month-over-month basis home prices are expected to increase 0.2 percent
from December 2015 to January 2016. The CorelLogic HPI Forecast is a projection of home prices using the CorelLogic HPI
and other economic variables. Values are derived from state-level forecasts by weighting indices according to the number of
owner-occupied households for each state.

"Higher property valuations appear to be driving up single-family construction as we head into the spring. Additional
housing stock, especially in urban centers on the coasts such as San Francisco, could help to temper home price growth in
the longer term," said Anand Nallathambi, president and CEO of CoreLogic. "In the short and medium term, local markets
with strong employment growth are likely to experience a continued rise in home sales and price growth well above the U.S.
average."
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Update: Buyer Broker Agreement

After requests from real estate companies, a nonprofit consumer watchdog group the Consumer Federation of America has
developed a list of factors to consider when creating a buyer contract in preparation for upcoming practice changes in the
industry.

CFA released its “Proposed Criteria for Evaluating Home Buyer Contract Forms” on Tuesday. The 15 criteria focus on the
contracts’ form — whether the documents are readable and understandable — and content — whether they are fair to
homebuyers.

-the document’s expiration date (CFA recommends buyers asks for a three-month contract and never sign one longer than
six months)

-the right to terminate the contract

-the disclosure that compensation is negotiable

-the broker’s compensation clearly stated and that the buyer broker can’t receive additional compensation for facilitating a
sale

-that any additional fees, such as for showing a home, will be deducted from the broker’s commission if there is a successful
sale

-that the commission is due only if there is a successful closing

-that buyers have an obligation — for no longer than 60 days, CFA recommends — to pay a broker who earlier showed them
a home they purchased after the contract ended

-seller concessions paid directly to buyers

-dual agency not pre-approved by the contract

-an explanation of how a broker treats different buyer clients interested in the same property

-that buyers should not be required to first go through mediation or arbitration if they have a complaint

Contact me for more information. 702-303-0243 or TPayne@loandepot.com

We are adirect nationwide lender.
EQUAL HOUSING LENDER
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