
National Average Mortgage Rates

Rate Change Points

Mortgage News Daily

30YR Fixed 7.35% +0.02 0.00

15YR Fixed 7.00% -0.01 0.00

30YR FHA 6.99% +0.01 0.00

30YR Jumbo 7.60% 0.00 0.00

7/6 SOFR 6.86% +0.01 0.00

30YR VA 7.00% +0.01 0.00
Rates as of: 10/28

MBS and Treasury
Price / Yield Change

MBS UMBS 6.0 99.66 +0.06

10 YR Treasury 4.9969 -0.0196

30 YR Treasury 5.3221 -0.0232
Pricing as of: 10/29 12:29AM EST

Recent Housing Data
Value Change

Mortgage Apps Oct 14 188.6 -5.32%

Building Permits Sep 1.4M +0.43%

Housing Starts Sep 1.22M -4.24%

New Home Sales Aug 684K +12.69%

Pending Home Sales Aug 71.2 0%

Existing Home Sales Oct 3.99M +0.25%

Builder Confidence Oct 29 -9.38%

Home Prices Continue Defying Gravity and
Expectations
Price increases did not slow in the third quarter as expected the Federal
Housing Finance Agency (FHFA) said today.  The agencies purchase-only
seasonally adjusted House Price Index (HPI) for the quarter shows that prices
rose for the 17  consecutive quarter and posted the largest month-over-
month gain since at least that in March to April. 

The combined report for September and for the third quarter is based on
home sales price information taken from mortgages sold to or guaranteed by
the government sponsored enterprises (GSEs) Fannie Mae and Freddie Mac. 
The monthly index rose 0.8 percent from August and the quarterly measure
was 5.7 percent higher than in the third quarter of 2014.  Year-over-year the
increase for the entire U.S. was 6.1 percent.

The 8 percent monthly gain crushed analysts expectations.  According to
Bloomberg predictions for an increase ranged from 3 to 5 percent.

"The long-anticipated slowdown in home price appreciation did not occur in
the third quarter," said FHFA Principal Economist Andrew Leventis. "The
factors that have contributed to extraordinary price growth over the last few
years-low interest rates, tight inventories, strong buyer confidence, and
improving income growth-continued to drive prices upward in much of the
country. However, as prices continue to rise, reduced affordability will be a
stronger market headwind," Leventis said.
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Further, when viewed against the prices of other goods and services, which fell by 1.3 percent from the same quarter in 2014
the 5.7 percent increase becomes an inflation adjusted 7.1 percent.

Home prices rose on an annual basis in 49 states and the District of Columbia with the exception of West Virginia. The price
leaders were the District of Columbia, up 15.4 percent, Colorado, a 12.7 percent increase, Nevada at 12.4 percent, Oregon
and Florida both with 10.0 percent gains

The metropolitan area with the strongest four-quarter price appreciation was North Port-Sarasota-Bradenton, FL, where
prices increased by 16.1 percent. Prices were weakest in El Paso, TX, where they fell 3.6 percent.
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Of the nine census divisions, the Mountain division experienced the strongest increase in the third quarter, posting a 2.4
percent quarterly increase and a 9.0 percent increase since the third quarter of last year. House price appreciation
was weakest in the New England division, with only a 0.2 percent bump up from the last quarter.  The division seems to have
shaken off those doldrums however, posting the largest August to September increase of any region, up 1.4 percent.   West
North Central and East South Central divisions had the smallest month-over-month appreciation, each at 0.1 percent.

The largest 12 month gain was in the Mountain division, up 9.3 percent.  The smallest appreciation occurred in the Middle
Atlantic division at 3.6 percent.
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A Lower Price or a Lower Rate? Don't Guess. Compare: 10-22-2026
What Every Agent Should Know:---

With mortgage rates challenging affordability and buyers hesitant to make decisions, sellers are increasingly willing to

negotiate. But here's a question every REALTOR® should consider:---

Is your buyer better off negotiating a lower purchase price—or asking the seller to contribute toward a permanently lower

interest rate?---

A price reduction lowers the mortgage balance, but the resulting monthly payment savings may be surprisingly small.---

Alternatively, a seller contribution toward a permanent interest-rate buydown could provide substantially greater monthly

payment relief, even with a higher purchase price.---

But what if mortgage rates decline in the next 6, 12, or 24 months?---

That's the question nobody can answer with certainty.---

A buyer who negotiates a larger price reduction may benefit from a lower loan balance and potentially refinance if rates

decline. A buyer who secures a permanently lower rate benefits immediately, without depending on future market

conditions.---

Both strategies have merit. The right answer depends on the numbers, the buyer's financial priorities, and how long they

expect to keep the mortgage.---

For listing agents, this creates another negotiating opportunity. A seller contribution toward financing costs may be more

attractive to a payment-conscious buyer than another reduction in asking price.---

Before your buyer requests a price reduction—or your seller agrees to one—give me a call.---

Let's compare the alternatives. Sometimes the smartest negotiation isn't about the price. It's about how the transaction is

structured.---

EQUAL HOUSING LENDER---

https://apply.planethomelending.com/#/loan-officers/tpayne%40planethomelending
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