Housing News Update

Stephen Moye Office: 619-309-1678
Mobile: 619-895-8128

Sales Manager/Senior Loan Officer NMLS:
VIO  265619/CA-DB0O268619, New American Funding g l619) 7931026
St Corporation. NMLS: 6606, Equal Housing Lender St_ephen'moye@naf'nc'com
el Liccnsed by the Department of Business Oversight ey [l e

Under the California Residential Mortgage Lending Act
CA-DB0268619 Corp. NMLS: 67180 Equal Housing Lender
1615 Murray Canyon Road #1050 San Diego, CA 92108

Pending Sales Rise, Signal Impressive National Average Mortgage Rates
Demand AV e EP—

Pending home sales bounced back in September after falling by 2.5 percentin
August the National Association of Realtors® (NAR) said on Thursday.

NAR's Pending Home Sales Index (PHSI), a measure based on contracts
signed for existing home purchases, rose 1.5 percent in September to 110.0
from 108.4 (revised from 108.5) in August.

NAR's Chief Economist Lawrence Yun said a robust increase in the West and
a healthy bump in the South more than compensated for declines in the other
two regions. With last month's gain, the index is now 2.4 percent higher than
last September (107.4) and has now risen year-over-year for 22 of the last 25

Rate Change Points

months. Mortgage News Daily

30 Yr. Fixed 6.43% +0.02 0.00
AnaIyst.s.poII.ed by.Econoday had estimated pending sales would comein on 15 Yr. Fixed 5959 0.00 0.00
the positive side with a range of 0.5 to 2.5 percent. The consensus was a 1.0 .
percent increase. 30 Yr. FHA 5.82% +0.02 0.00

30 Yr. Jumbo 6.62% 0.00 0.00
"Buyer demand is holding up impressively well this fall," Yun said, "with 5/1 ARM 6.28% -0.01 0.00
Realtors® reporting much stronger foot traffic compared to a year ago. .

. . . . Freddie Mac
Although depressed inventory levels are keeping home prices elevated in
T o,
most of the country, steady job gains and growing evidence that wages are 30 Yr. Fixed 6.35% -0.51 0.00
finally starting to tick up are encouraging more households to consider 15 Yr. Fixed 5.51% -0.65 0.00
buying a home." Mortgage Bankers Assoc.
- N i

Referring back to last week's report on existing home sales in September, Yun 30Yr. foed 6.44% 0.06 0.54
said there are many positive indications that the housing market's overall 15 Yr. Fixed 5.88% -0.16 0.68
health continues to improve. "In addition to sales matching their third highest 30 Yr. FHA 6.36% -0.06 0.85
pace (5.47 million) since February 2007 (5.79 million), distressed sales - 30 Yr. Jumbo 6.75% +0.07 0.39
foreclosures and short sales - fell to their lowest share since NAR began 5/1 ARM 598% 027 0.65

tracking them in October 2008 (4 percent). Furthermore, sales to first-time
buyers reached 34 percent, which matched the highest share since July 2012 .
and was up convincingly from September 2015 (29 percent)." Recent Housing Data

Rates as of: 8/30

Value Change
However, he continued, the painfully low levels of available homes for sale in Mortgage Apps Aug28 2269 +0.49%

most of the country continues to be a major predicament. "It's leading to

. . . . . Building Permits Mar 1.46M -3.95%
home prices outpacing wages, properties selling a lot quicker than a year ago
and the home search for many prospective buyers being highly competitive Housing Starts Mar 1.32M -13.15%
and drawn out because of a shortage of listings at affordable prices." New Home Sales Mar 693K +4.68%
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Value Change
The PHSI in the Northeast fell 1.6 percent to 96.5 in September, but is still 7.7 Pending Home Sales Feb  75.6 +1.75%

percent above a year ago. In the Midwest the index declined modestly (0.2

percent) to 104.6, and is now 1.0 percent lower than in September 2015. Existing Home Sales Feb 3.97M ~ -0.75%

Builder Confidence Mar 51 +6.25%
Pending home sales in the South rose 1.9 percent to an index of 122.1 and are now 1.7 percent higher than a year earlier. The
index in the West jumped 4.7 percent in September to 107.3, and is now 4.0 percent above a year ago.

The PHSI is a leading indicator of existing home sales. A sale is listed as pending when the contract has been signed. The sale
is typically finalized within one or two months. The index is based on a large national sample of about 20 percent of
transactions for existing home sales, and is benchmarked at 100, the average level of contract activity in 2001, the first year
to be examined.
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thank you for coming to website. Having been a loan officer for 20+year...I know first hand how important it is to stay on top
of the news and event that effect mortgage rates, regulation, and program guidelines. Let this web site be a resource for you.
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