
National Average Mortgage Rates

Rate Change Points

Mortgage News Daily

30 Yr. Fixed 6.43% +0.02 0.00

15 Yr. Fixed 5.95% 0.00 0.00

30 Yr. FHA 5.82% +0.02 0.00

30 Yr. Jumbo 6.62% 0.00 0.00

5/1 ARM 6.28% -0.01 0.00

Freddie Mac

30 Yr. Fixed 6.35% -0.51 0.00

15 Yr. Fixed 5.51% -0.65 0.00

Mortgage Bankers Assoc.

30 Yr. Fixed 6.44% -0.06 0.54

15 Yr. Fixed 5.88% -0.16 0.68

30 Yr. FHA 6.36% -0.06 0.85

30 Yr. Jumbo 6.75% +0.07 0.39

5/1 ARM 5.98% -0.27 0.65
Rates as of: 8/30

Recent Housing Data
Value Change

Mortgage Apps Aug 28 226.9 +0.49%

Building Permits Mar 1.46M -3.95%

Housing Starts Mar 1.32M -13.15%

New Home Sales Mar 693K +4.68%

New Purchase/Renovation Loan Added to
Freddie Mac Choices
Freddie Mac is announcing a new loan program to help address the need for
affordable housing and encourage the renovation of older homes.  The
company says its new CHOICE Renovation loans will "provide homebuyers a
flexible choice to purchase a home and finance the cost of renovations with a
single-close mortgage, saving them both time and money." The mortgage is
available immediately to all eligible lenders nationwide.

"Research indicates a large number of older homes need repair and
renovation, either to meet the needs of current owners or as a viable option
for new homebuyers," said Danny Gardner, Freddie Mac's Senior Vice
President, Single-Family Affordable Lending and Access to Credit. "The
CHOICE Renovation solution gives borrowers the opportunity to make
improvements, renovations and upgrades to a home using a purchase or no
cash-out refinance loan that will be eligible for sale to Freddie Mac. This
provides the borrower with a convenient cost saving option for financing
renovations."

Proceeds of the loan can also be used to renovate or repair a property
damaged by a natural disaster or to do work to protect property against that
possibility such as storm surge barriers, retrofitting foundations, or building
retaining walls.

Nearly 80 percent of the nation's housing stock is at least 20 years old and 40
percent is more than 50 years. Gardner cited those figures and added that the
new mortgage will provide a fixer-up solution for the growing number of
first-time homebuyers looking for affordable homebuying options and the
increase in older Americans desiring to age in place.

Lenders can sell CHOICE Renovation loans to Freddie Mac where the loan
proceeds are used to pay for the renovations. If lenders deliver the loans after
the renovations are complete, they can sell these loans to Freddie Mac
without recourse. If lenders want to deliver the loans during the construction
period, prior to completion of the renovations, they will be able to do so with
recourse but must obtain prior approval from Freddie Mac.

Stephen Moye
Sales Manager/Senior Loan Officer NMLS:
268619/CA-DBO268619, New American Funding
Corporation. NMLS: 6606, Equal Housing Lender
Licensed by the Department of Business Oversight
Under the California Residential Mortgage Lending Act

CA-DBO268619 Corp. NMLS: 67180 Equal Housing Lender
Licensed by the Department of Business Oversight Under the
California Residential Mortgage Lending Act
1615 Murray Canyon Road #1050 San Diego, CA 92108

Office: 619-309-1678

Mobile: 619-895-8128

Fax: (619) 793-1026

stephen.moye@nafinc.com

View My Website

June 20, 2019Housing News Update

© 2024 MBS Live, LLC. - This newsletter is a service of MarketNewsletters.com.

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.

Read or subscribe to my newsletter online at: http://housingnewsletters.com/stephenmoye

mailto:stephen.moye@nafinc.com
https://www.newamericanfunding.com/mortgage-loans/stephenmoye
http://www.marketnewsletters.com
http://housingnewsletters.com/stephenmoye


Pending Home Sales Feb 75.6 +1.75%

Existing Home Sales Feb 3.97M -0.75%

Builder Confidence Mar 51 +6.25%

Value Change

thanks for visiting this site
thank you for coming to website. Having been a loan officer for 20+year...I know first hand how important it is to stay on top

of the news and event that effect mortgage rates, regulation, and program guidelines. Let this web site be a resource for you.
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