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UPDATE: What's In The Fed Minutes? MBS & Treasury Market Data
Price / Yield Change
Here's a list of translated bullet points: MBS UMBS 5.0 9935 -0.16
e Patient approach is appropriate and should be for "some time" even if
. . . MBS GNMA 5.0 99.91 -0.04
global conditions keep improving
10 YR Treasury 3.9039 +0.0424

e [nflationisn't a major concern. If anything they're worried it's too low,
but many saw it as temporary 30 YR Treasury 41932  +0.0468

e Thatsaid, "a few" were worried inflation could increase quickly. Pricing as of: 8/30 5:59PM EST
e Interpretations on reasons for inflation sluggishness varied
e Trade policies could have significant negative impacts Average Mortgage Rates
e Many of them said they should hold shorter-term debt. Rate Change Points
o MG Says: thisisn't good for rates in the short term. In general, Mortgage News Daily
we want the Fed to buy longer-term debt, which would do more 30 Yr. Fixed 6.43% +0.02 0.00
to pu.sh mortgage rates lower. T.hat said, the reaso.n they cite for 15 Yr. Fixed 5959 0.00 0.00
wanting to buy short-term debt is so they can sell it and buy
. 30 Yr. FHA 5.82% +0.02 0.00
long-term debt in the next downturn
o)
e Other Fed members were worried holding shorter-term debt would 30 Yr. Jumbo 6.62% 0.00 0.00
keep the Fed funds rate too low 5/1 ARM 6.28% -0.01 0.00
e "A number" of officials said it's better for their balance sheet to be able Freddie Mac
to adjust as needed in terms of maturity than to be tied to some rules- 30 Yr. Fixed 6.35% -0.51 0.00
based approach (such as keeping it in proportion to outstanding US 15 Yr. Fixed 551% -0.65 0.00

Treasury market share)

) . . . . . Mortgage Bankers Assoc.
e They discussed options for getting their portfolio looking the way they

want it, both gradually and quickly. 30 Yr. Fixed 6.44% -0.06 0.54

15 Yr. Fixed 5.88% -0.16 0.68

Markets don't seem too spooked by any of this, which is exactly as we 30 Yr. FHA 6.36% -0.06 0.85

expected. Volume has been fairly nonexistent as well. Bonds are maintaining 30 Yr. Jumbo 6.75% +0.07 0.39

their gains with 10yr yields down 3.7bps at 2.39% and Fannie 3.5 MBS up just 5/1 ARM 5.98% -0.27 0.65
over an eighth of a point at 101-07 (101.22). Rates as of: 8/30
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Subscribe to my newsletter online at: http://housingnewsletters.com/stephenmoye

thanks for visiting this site

thank you for coming to website. Having been a loan officer for 20+year...l know first hand how important it is to stay on top
of the news and event that effect mortgage rates, regulation, and program guidelines. Let this web site be a resource for you.
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