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The Day Ahead: Consumer Prices and Trade
War Risks

In the day just past, markets continued to gyrate on trade war headlines more
than anything. The overnight session saw some bond buying on tough talk
from Trump at a campaign rally while the daytime session saw bonds reverse
course on news that Trump had received a "beautiful letter" from Xi. Trump
went on to say that a good alternative deal was possible.

Today brings the only potentially relevant piece of economic data this week
in the form of the consumer price index. That said, any impact would be
easily overshadowed by the right trade-related headline. Volumes have been
getting very big, and both stocks and bonds are ready for a big break in one
direction or the other. It continues to be the case that there's a much bigger
risk of an unfriendly breakout toward higher rates. It's not that an unfriendly
scenario is more likely, just that it's likely to be bigger and nastier than the
friendly version.

Rates are generally flat to start the domestic session.
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MBS & Treasury Market Data

Price / Yield Change
MBS UMBS 5.0 99.35 -0.16
MBS GNMA 5.0 99.91 -0.04
10 YR Treasury 3.9039 +0.0424
30 YR Treasury 41932 +0.0468

Pricing as of: 8/30 5:59PM EST

S0 > YR lnnie Mae 5.0

Average Mortgage Rates
Rate Change Points

Mortgage News Daily

30 Yr. Fixed 6.43% +0.02 0.00
15 Yr. Fixed 5.95% 0.00 0.00
30 Yr. FHA 5.82% +0.02 0.00
30 Yr. Jumbo 6.62% 0.00 0.00
5/1 ARM 6.28% -0.01 0.00
Freddie Mac

30 Yr. Fixed 6.35% -0.51 0.00
15 Yr. Fixed 5.51% -0.65 0.00
Mortgage Bankers Assoc.

30 Yr. Fixed 6.44% -0.06 0.54
15 Yr. Fixed 5.88% -0.16 0.68
30 Yr. FHA 6.36% -0.06 0.85

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.
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Rate Change Points

30 Yr. Jumbo 6.75% +0.07 0.39
5/1 ARM 5.98% -0.27 0.65

thanks for visiting this site

thank you for coming to website. Having been a loan officer for 20+year...I know first hand how important it is to stay on top

of the news and event that effect mortgage rates, regulation, and program guidelines. Let this web site be a resource for you.
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