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Mortgage Rates Only Modestly Higher After =~ National Average Mortgage Rates
Tariff News

Mortgage rates were very nearly unchanged today, although the average
lender was just slightly higher. Investors reacted to news over the weekend
that the US/China tariff deadline would be extended. While that doesn't have
anything to do with mortgage rates, it set market forces in motion that
created the modest, indirect effect.

The looming tariff deadline had been a source of uncertainty for markets. All
other things being equal, uncertainty tends to promote some safe-haven
buying in bonds and some weakness in stocks. When investors are buying
more bonds, it helps push rates lower (or keep them from going higher). Of
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course, this uncertainty trade must be balanced against a variety of other Mortgage News Daily

considerations for investors. Moreover, the news in question wasn't a 30 Yr. Fixed 6.43% +0.02 0.00

solution to the trade negotiations--just a delay. As such, it didn't have huge 15 Yr. Fixed 5.95% 0.00 0.00

repercussions for markets. 30 Yr. FHA 5.89% +0.02 0.00

Potentially more important will be congressional testimony tomorrow with 30 Yr. Jumbo 6.62% 0.00 0.00

Federal Reserve Chair Jerome Powell. The Fed's policies don't dictate the 5/1 ARM 6.28% -0.01 0.00

longer-term direction of rates, but they can definitely create short-to- Freddie Mac
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market's expectations heading into the next Fed meeting in just over 3 weeks. 15 Yr. Fixed 5.51% -0.65 0.00

That could create some bigger movements for rates than we've seen recently Mortgage Bankers Assoc.

Subscribe to my newsletter online at S0 Y. Fixed oA 006 054

http://housingr:lewsletters.com/stepf.lenmoye 15 ¥r. Fixed >-88% 016 0.68
30 Yr. FHA 6.36% -0.06 0.85
30 Yr. Jumbo 6.75% +0.07 0.39
5/1 ARM 5.98% -0.27 0.65

Rates as of: 8/30

MBS and Treasury Market Data
Price / Yield Change

MBS UMBS 5.0 99.37 +0.02
MBS GNMA 5.0 99.93 +0.02
10 YR Treasury 3.9068 +0.0029
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Price / Yield Change

30 YR Treasury 41960 +0.0028
Pricing as of: 9/17:34PM EST

thanks for visiting this site

thank you for coming to website. Having been a loan officer for 20+year...I know first hand how important it is to stay on top

of the news and event that effect mortgage rates, regulation, and program guidelines. Let this web site be a resource for you.
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