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ALERT: MBS Down an Eighth From Highs MBS & Treasury Market Data

Price/ Yield Change
Fannie 4.0 MBS are down an eighth of a point from this morning's highs. We MBS UMBS 5.0 9937 +0.02

shouldn't assume any lenders are using those highs as a baseline because they

. . . MBS GNMA 5.0 99.93 +0.02
were short-lived and because the morning's previous levels were lower.
10 YR Treasury 3.9068 +0.0029
In fact, the opening lows were lower than current levels. This mitigates most- 30 YR Treasury 41960 +0.0028
-if not all--of the negative reprice risk that would normally be associated with Pricing as of: 9/17:34PM EST
an eighth point drop.
Long story short, bonds are weaker, but not weak enough for major reprice Average Mortgage Rates
risk. The caveat is that it's the Wednesday before Thanksgiving, and it's not Rate  Change  Points
unheard of for lenders to be a bit jumpier than normal if we're losing ground. Mortgage News Daily
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Subscribe to my newsletter online at: 5/1 ARM 5.98% .0.27 0.65
http://housingnewsletters.com/stephenmoye Rates as of: 8/30
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