
MBS & Treasury Market Data
Price / Yield Change

MBS UMBS 5.0 99.37 +0.02

MBS GNMA 5.0 99.93 +0.02

10 YR Treasury 3.9068 +0.0029

30 YR Treasury 4.1960 +0.0028
Pricing as of: 9/1 7:34PM EST

Average Mortgage Rates
Rate Change Points

Mortgage News Daily

30 Yr. Fixed 6.43% +0.02 0.00

15 Yr. Fixed 5.95% 0.00 0.00

30 Yr. FHA 5.82% +0.02 0.00

30 Yr. Jumbo 6.62% 0.00 0.00

5/1 ARM 6.28% -0.01 0.00

Freddie Mac

30 Yr. Fixed 6.35% -0.51 0.00

15 Yr. Fixed 5.51% -0.65 0.00

Mortgage Bankers Assoc.

30 Yr. Fixed 6.44% -0.06 0.54

15 Yr. Fixed 5.88% -0.16 0.68

30 Yr. FHA 6.36% -0.06 0.85

The Week Ahead: Who's Going to Blink
First?
Core global bond markets--led by German Bunds and US Treasuries--have
been trending lower fairly reliably.  For European bonds, that rally
has occupied most of the month whereas the US version is only really a week
old.  The latter is also heavily reliant on the stock market.  Here's how all of
these trends look on a chart:
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30 Yr. Jumbo 6.75% +0.07 0.39

5/1 ARM 5.98% -0.27 0.65

Rate Change Points

Rates as of: 8/30

Breaking the charts out individually is a bit misleading.  Sure, we can see that stocks and Treasuries share more correlation,
but we don't really get a sense for the magnitude of stock losses that have been required to fuel the bond rally.  If we set the y-
axis scaling based on September's highs/lows, here's how October looks by comparison:
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So, the question of "who blinks first" is really a question of "when will stocks blink?"  In answering that question, this week's
earnings releases may be the biggest game in town.  That was certainly the case last week.  This time around, however, there
will be much stiffer competition from a slew of top tier economic data.  ADP Employment, ISM Manufacturing and Friday's
NFP data are the big 3.  Notably, some of the week's biggest earnings releases will be occurring on the 3 days where those
economic reports are coming out.

All of the above does nothing to guarantee the direction of the next move in bonds, but it does a lot to suggest volatility.

Subscribe to my newsletter online at: http://housingnewsletters.com/stephenmoye

thanks for visiting this site
thank you for coming to website. Having been a loan officer for 20+year...I know first hand how important it is to stay on top

of the news and event that effect mortgage rates, regulation, and program guidelines. Let this web site be a resource for you.
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