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MBS Recap: Bonds Sneak Into September
Unnoticed

August began with bond yields moving down from 3%, effectively keeping
them in a sideways-to-slightly higher trend that arguably dates back to
January. The trend may have taken a break in the spring as yields tested a
move over 3.10%, but geopolitical considerations and trade tensions quickly
caused traders to rethink it.
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At times, the range has been as narrow as 2.82-2.88, which is also true for
most of this week, and easily true for today. With rates operating so
persistently in such a narrow range, there's little to do but wait for a
breakout. Otherwise, we'd just be enumerating a litany of bull vs bear
arguments for rates and marveling at their serendipitous counterbalance.

| sincerely apologize for that fact that the last sentence read like something
out of a vocab book, or a high school term paper where the kid is trying too
hard. 1 will make it up to you by cutting today's recap short. Back atiton
Tuesday. happy Labor Day weekend!
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MBS & Treasury Market Data

Price/ Yield Change
MBS UMBS 5.0 99.37 +0.02
MBS GNMA 5.0 99.93 +0.02
10 YR Treasury 3.9068 +0.0029
30 YR Treasury 41960 +0.0028

Pricing as of: 9/17:34PM EST
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Average Mortgage Rates
Rate Change Points
Mortgage News Daily

30 Yr. Fixed 6.43% +0.02 0.00
15 Yr. Fixed 5.95% 0.00 0.00
30 Yr. FHA 5.82% +0.02 0.00
30 Yr. Jumbo 6.62% 0.00 0.00
5/1 ARM 6.28% -0.01 0.00
Freddie Mac

30 Yr. Fixed 6.35% -0.51 0.00
15 Yr. Fixed 5.51% -0.65 0.00
Mortgage Bankers Assoc.

30 Yr. Fixed 6.44% -0.06 0.54
15 Yr. Fixed 5.88% -0.16 0.68
30 Yr. FHA 6.36% -0.06 0.85

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.

Read or subscribe to my newsletter online at: http://housingnewsletters.com/stephenmoye
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Rate Change Points
Subscribe to my newsletter online at:

) 30 Yr. Jumbo 6.75% +0.07 0.39
http://housingnewsletters.com/stephenmoye 5/1 ARM 5.98% -0.27 0.65

thanks for visiting this site

thank you for coming to website. Having been a loan officer for 20+year...I know first hand how important it is to stay on top

of the news and event that effect mortgage rates, regulation, and program guidelines. Let this web site be a resource for you.
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