Mortgage Market Update July 25,2018

Stephen Moye Office: 619-309-1678
Sales Manager/Senior Loan Officer NMLS: geile 612 85,-8125
268619/CA-DBO268619, New American Funding a8 Eige (0
Corporation. NMLS: 6606, Equal Housing Lender St?phen‘moye@naf'nc‘com
S—  Licensed by the Department of Business Oversight lie M7 Ui i
Under the California Residential Mortgage Lending Act
CA-DB0268619 Corp. NMLS: 67180 Equal Housing Lender
1615 Murray Canyon Road #1050 San Diego, CA 92108

Stephen Moye

UPDATE: Bonds Look Like They're Close to MBS &Treasury Market Palta h
Doing Something Interesting Price/ Yied  Change

MBS UMBS 5.0 99.37 +0.02
Many apologies for the vague headline and further apologies for the fact that MBS GNMA 5.0 99.93 +0.02
it's entirely possible nothing interesting is going to happen. But here's why | 10 YR Treasury 3.9068 +0.0029
say it's possible: 30 YR Treasury 41960 +0.0028
e — Pricing as of: 9/17:34PM EST
Yield
.w"**'“'*”"“'*-H"'L«wm&m. o Average Mortgage Rates
f} A Rate Change Points
Mortgage News Daily
30 Yr. Fixed 6.43% +0.02 0.00
15 Yr. Fixed 5.95% 0.00 0.00
30 Yr. FHA 5.82% +0.02 0.00
30 Yr. Jumbo 6.62% 0.00 0.00
ield curve 5/1 ARM 6.28% -001 000
Freddie Mac
30 Yr. Fixed 6.35% -0.51 0.00
15 Yr. Fixed 5.51% -0.65 0.00
Mortgage Bankers Assoc.
most actively-traded minute 30 Yr. Fixed 6.44% -0.06 0.54
cffhe pastser® el ays Justnow 15 Yr. Fixed 5.88% 016 068
30 Yr. FHA 6.36% -0.06 0.85
30 Yr. Jumbo 6.75% +0.07 0.39
5/1 ARM 5.98% -0.27 0.65

. . . . Rat f:8/30
Long story short, we just had the most actively-traded minute (in terms of Fesase

10yr futures volumes) even as 10yr yields held fairly steady. Meanwhile the
yield curve looks like it's considering a break below the pivot point
established last Friday (July 20). Think of it like a ledge or shelf that acted as a
floor after last Friday's spike. If the curve moves back below this shelf, it
could be good for 10yr yields, and this higher volume combined with the
shelf-ish levels suggest that's an imminent possibility.

10's are currently down just over 1bp at 2.94% and Fannie 4.0 MBS are up
3/32nds (0.09) at 101-23 (101.72).
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Subscribe to my newsletter online at: http://housingnewsletters.com/stephenmoye

thanks for visiting this site

thank you for coming to website. Having been a loan officer for 20+year...l know first hand how important it is to stay on top
of the news and event that effect mortgage rates, regulation, and program guidelines. Let this web site be a resource for you.
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