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Builder Confidence Perks Up After Three- National Average Mortgage Rates
Month Slide M

The National Association of Home Builders (NAHB) and Wells Fargo said on
Tuesday that builder confidence in the new home market ticked up two
points on their Housing Market Index (HMII). The May reading was 70, the
fourth time this year the index has been at or above that point. While May's
number reversed a three-month decline, the level for April was revised down
from. 69 to 68.

"The solid May report shows that builders are buoyed by growing consumer
demand for single-family homes," said NAHB Chairman Randy Noel.
"However, the record-high cost of lumber is hurting builders' bottom lines
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and making it more difficult to produce competitively priced houses for Mortgage News Daily
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NAHB Chief Economist Robert Dietz said, "Tight housing inventory, 30 Yr. Jumbo 6.75% +0.07 0.39
employment gains and demographic tailwinds should continue to boost 5/1 ARM 598% 027 0.65

demand for newly-built single-family homes. With these fundamentals in

place, the housing market should improve at a steady, gradual pace in the .
months ahead." Recent Housing Data

Rates as of: 8/30

Value Change
Regional measured are presented as three-month moving averages. Scores in Mortgage Apps Aug28 2269 +0.49%

the West and Northeast held steady at 76 and 55, respectively. Meanwhile,
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the South and Midwest each edged down one point to levels of 72 and 65. Building Permits Mar 1.46M 3.95%
Housing Starts Mar 1.32M -13.15%
New Home Sales Mar 693K +4.68%
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Value Change

Pending Home Sales Feb 75.6 +1.75%
Existing Home Sales Feb 3.97M -0.75%
Builder Confidence Mar 51 +6.25%

thanks for visiting this site

thank you for coming to website. Having been a loan officer for 20+year...I know first hand how important it is to stay on top
of the news and event that effect mortgage rates, regulation, and program guidelines. Let this web site be a resource for you.
New American Funding CA-DB0O268619 Corp. NMLS: 6606

Equal Housing Lender

Licensed by the Department of Business Oversight Under the California Residential Mortgage Lending Act

Stephen Moye a

© 2024 MBS Live, LLC. - This newsletter is a service of MarketNewsletters.com.

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.

Read or subscribe to my newsletter online at: http://housingnewsletters.com/stephenmoye



http://www.marketnewsletters.com
http://housingnewsletters.com/stephenmoye

	Builder Confidence Perks Up After Three-Month Slide
	National Average Mortgage Rates
	Recent Housing Data
	thanks for visiting this site

