
MBS & Treasury Market Data
Price / Yield Change

MBS UMBS 5.0 99.37 +0.02

MBS GNMA 5.0 99.93 +0.02

10 YR Treasury 3.9068 +0.0029

30 YR Treasury 4.1960 +0.0028
Pricing as of: 9/1 7:34PM EST

Average Mortgage Rates
Rate Change Points

Mortgage News Daily

30 Yr. Fixed 6.43% +0.02 0.00

15 Yr. Fixed 5.95% 0.00 0.00

30 Yr. FHA 5.82% +0.02 0.00

30 Yr. Jumbo 6.62% 0.00 0.00

5/1 ARM 6.28% -0.01 0.00

Freddie Mac

30 Yr. Fixed 6.35% -0.51 0.00

15 Yr. Fixed 5.51% -0.65 0.00

Mortgage Bankers Assoc.

30 Yr. Fixed 6.44% -0.06 0.54

15 Yr. Fixed 5.88% -0.16 0.68

30 Yr. FHA 6.36% -0.06 0.85

The Week Ahead: Bonds Fight For Right to
Party under 2.80%
If you're a 10yr Treasury yield in 2018, you don't simply have free reign to
enjoy yourself at yields under 2.80%.  That's a right and a privilege for which
you'll have to fight.  2 weeks ago, heading into the end of March, it looked like
you were up to the task.  But by the end of last week, it looked like you might
be having second thoughts.  Will this be the week where you firmly decide if
you will keep partying or give up the fight?  

These days, any time we have CPI (the Consumer Price Index) on the agenda,
there's a good chance that any big deviation from the forecast will set the
tone for rates.  After all, rates have every motivation they need in order to
move well over 3%, EXCEPT for any meaningful and immediate sign of an
uptick in inflation.  In fact, it was a drop in core inflation in 2017 that helped
rates stabilize without stampeding toward 3%.  With core CPI holding flat
since then, investors are increasingly anxious about a potential move higher.
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30 Yr. Jumbo 6.75% +0.07 0.39

5/1 ARM 5.98% -0.27 0.65

Rate Change Points

Rates as of: 8/30

Stocks will remain in focus amid trade war tensions, and also simply because they're quite close to their lowest levels of the
year.  Any sharp move lower--especially if it breaks February's "flash crash" lows, will likely draw out enough safe-haven
bond buying demand to keep yields under 2.80%.

The other consideration for the week comes from SUPPLY (i.e. new bonds coming to market).  Supply is bad for rates because
more supply = lower prices = higher rates.  The saving grace is that supply is typically scheduled in advance, thus giving
markets time to price it in.  This is most true of Treasury auctions, as 95%+ of that supply is assumed and priced-in far in
advance (i.e. traders know how much the government will be auctioning weeks in advance).  Still, there are undertones to be
gleaned based on how an auction cycle unfolds.  There is also a certain amount of caution in play before the end of an auction
cycle.  Bottom line: if we see strong demand for 10 and 30yr bonds this week, it will be saying a lot about how much you'll be
able to fight for your right to party under 2.80%.
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thanks for visiting this site
thank you for coming to website. Having been a loan officer for 20+year...I know first hand how important it is to stay on top

of the news and event that effect mortgage rates, regulation, and program guidelines. Let this web site be a resource for you.
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