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UPDATE: NYSE Open Hurting Stocks and
Helping Bonds

Bonds improved modestly overnight as the 2.85+ ceiling (10yr yields)
provided support for the 4th straight day. The start of the domestic session
brought additional gains, but bonds bounced at 2.83% and inched up to
2.84% by 9:30am. After the 9:30am NYSE open, stocks and bond yields have
moved lower together, with 10's now down under 2.83%.
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Note: we have to zoom in to a very narrow frame of reference in order to see
the correlations in the chart above. S&P futures are currently trading around
2660 and they were under 2600 at their weakest levels yesterday.

Fannie 3.5 MBS are up an eighth of a point at 99-27 (99.84).

Consumer Confidence is coming up in just a few minutes. So far, it's only
been the various starting gates of markets' opening bells that have caused any
reaction in bonds.
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MBS & Treasury Market Data

Price/ Yield Change

MBS UMBS 5.0 99.37 +0.02
MBS GNMA 5.0 99.93 +0.02
10 YR Treasury 3.9068 +0.0029
30 YR Treasury 41960 +0.0028
Pricing as of: 9/17:34PM EST
Average Mortgage Rates

Rate Change Points
Mortgage News Daily
30 Yr. Fixed 6.43% +0.02 0.00
15 Yr. Fixed 5.95% 0.00 0.00
30 Yr. FHA 5.82% +0.02 0.00
30 Yr. Jumbo 6.62% 0.00 0.00
5/1 ARM 6.28% -0.01 0.00
Freddie Mac
30 Yr. Fixed 6.35% -0.51 0.00
15 Yr. Fixed 5.51% -0.65 0.00
Mortgage Bankers Assoc.
30 Yr. Fixed 6.44% -0.06 0.54
15 Yr. Fixed 5.88% -0.16 0.68
30 Yr. FHA 6.36% -0.06 0.85
30 Yr. Jumbo 6.75% +0.07 0.39
5/1 ARM 5.98% -0.27 0.65

Rates as of: 8/30

© 2024 MBS Live, LLC. - This mortgage market update is a service of MarketNewsletters.com and MBS Live.

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.

Read or subscribe to my newsletter online at: http://housingnewsletters.com/stephenmoye



mailto:stephen.moye@nafinc.com
https://www.newamericanfunding.com/mortgage-loans/stephenmoye
http://app.mbslive.net/asset/5aba4c41becf1e1884aacb30
http://www.marketnewsletters.com
http://www.mbslive.net
http://housingnewsletters.com/stephenmoye

Mortgage Market Update

B/30724 5:00PM EST )
F0YR Fannie Mae 5.0

5958

99.45

99.32

99.19

30-Aug 30-Aug

Subscribe to my newsletter online at: http://housingnewsletters.com/stephenmoye

thanks for visiting this site

thank you for coming to website. Having been a loan officer for 20+year...l know first hand how important it is to stay on top
of the news and event that effect mortgage rates, regulation, and program guidelines. Let this web site be a resource for you.
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