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Stephen Moye

National Average Mortgage Rates
A Message from Stephen Moye: g 838

"I have tremendous construction loans! Don't hesitate to call me with ?s"

Builders Find Loan Standards Easing

Lenders appear to be easing the way for lending in areas crucial to the home
construction industry. The National Association of Homebuilders said its
fourth quarter 2017 survey of builders and developers showed a net easing in
conditions for funding acquisition and development of construction sites and
for construction of single family homes.
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- Recent Housing Data

Overall Land Acquisition Land Development Single-family Construction Va I ue Cha nge
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Mortgage Apps Aug 28 226.9 +0.49%
Building Permits Mar 1.46M -3.95%
Housing Starts Mar 1.32M -13.15%
New Home Sales Mar 693K +4.68%
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Value Change
The reason for the relatively large decrease in net tightening over the quarter Pending Home Sales Feb  75.6 +1.75%

across land development and single-family construction loans is because a
larger proportion of respondents indicated that standards had gotten
"better". While there was a large percentage increase in the share of respondents wﬁ}i@iﬁ%’i’mﬂqgﬁd acquisitiM‘?roan 51 +6.25%
standards had gotten better over the quarter as well, it was offset by a large increase in the portion of respondents saying

that standards had gotten worse.

Existing Home Sales Feb 3.97M -0.75%

The net tightening across all three subcategories represents the difference between the proportion of respondents saying
that conditions got "worse" and the share answering that conditions were "better". The Overall Index reading is the
arithmetic mean across the three sub categories.

NAHB's financing survey had converged with the results of the Federal Reserve Board's Senior Loan Officer Opinion Survey
(SLOQS) for the two previous quarters. The most recent SLOOS however indicated lending conditions were tightening. The
pace of easing and tightening recorded by each survey also accelerated so the two diverged.

The two surveys have different universes of respondents; NAHB queries consumers while SLOOS is a survey of lenders.
Further, the Fed vehicle includes commercial real estate and other non-residential lending.

Net Bank Tightening
Comparison of Federal Reserve and NAHB Measures
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thanks for visiting this site

thank you for coming to website. Having been a loan officer for 20+year...I know first hand how important it is to stay on top
of the news and event that effect mortgage rates, regulation, and program guidelines. Let this web site be a resource for you.
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