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National Average Mortgage Rates
A Message from Stephen Moye: g 838

"Knowledge is Power! Call me for your free loan analysis!"

Rates Hold Steady Despite Stock Gains

Mortgage rates were roughly unchanged today. Some lenders even offered
improved rates in the afternoon as underlying bond markets managed to hold
modest gains. All this despite another winning day for stocks (5th in a row
now). Much has been made of the interaction between stocks and bonds
since last week's stock market flash crash. Unfortunately many of the
correlations mentioned in the news are fairly black and white.
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Rate Change Points

For instance, many people believe that stock prices and bond yields move Mortgage News Daily
higher together because a growing economy not only implies stronger stock 30 Yr. Fixed 6.43% +0.02 0.00
perform.anc.e, b}Jt it can.also support higher rat.es. .In practice, however, this 15 Yr. Fixed 5.95% 0.00 0.00
correlation is hit a|:|d miss. It seemed to be hitting in the wake ofIastweeI.<s 30 Yr. FHA 5.80% +0.02 0.00
crash and then again yesterday afternoon. Then today, bond markets (which
o,
drive rates) managed to make modest gains even as stocks advanced. 30 Yr. Jumbo 6.62% 0.00 0.00
5/1 ARM 6.28% -0.01 0.00
The only point here is to not assume that rates will be at the mercy of stocks-- Freddie Mac
at least not consistently. Rates are at the mercy of much more important and - S
threatening things like supply and demand issues in the bond market, not to 30Yr. foed 6.35% 051 0.00
mention concerns about rising inflation. These bigger issues aren't going 15 Yr. Fixed 5.51% -0.65 0.00
away quickly. As such, the safest assumption is that the longer-term trend Mortgage Bankers Assoc.
toward higher rates will remain intact indefinitely. There will be days of 30 Yr. Fixed 6.44% -0.06 0.54
reprieve along the way. Today was one of them. We haven't had much luck 15 Yr. Fixed 5.88% 0.16 0.68
hoping to see two in a row. Strategize accordingly with respect to locking vs
. 30 Yr. FHA 6.36% -0.06 0.85
floating.
30 Yr. Jumbo 6.75% +0.07 0.39
Subscribe to my newsletter online at: 5/1 ARM 5.98% -0.27 0.65
http://housingnewsletters.com/stephenmoye Rates as of: 8/30

MBS and Treasury Market Data
Price / Yield Change

MBS UMBS 5.0 99.37 +0.02
MBS GNMA 5.0 99.93 +0.02
10 YR Treasury 3.9068 +0.0029
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Price / Yield Change

30 YR Treasury 41960 +0.0028
Pricing as of: 9/17:34PM EST

thanks for visiting this site

thank you for coming to website. Having been a loan officer for 20+year...I know first hand how important it is to stay on top

of the news and event that effect mortgage rates, regulation, and program guidelines. Let this web site be a resource for you.
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