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MBA Delinquency Data Setting Post-Crisis National Average Mortgage Rates
Records e

The quarterly report from the Mortgage Bankers Association (MBA) based on
its National Delinquency Survey seems like old times. MBA reports that
most, if not all, of its performance data is back to pre-crisis levels.

The mortgage delinquency rate, for example, was at its lowest since the
second quarter of 2000, 4.24 percent. That reflected a 47-basis point (bp)
reduction since the first quarter and was 42 bps lower than a year earlier.
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Delinquencies retreated across all loan types during the quarter, and within s
those types were several even more impressive historic markers. VA Rate Change Points
delinquencies were at their lowest level since 1979 (3.90 percent) and the last Mortgage News Daily
time the FHA rate had been lower than 7.94 percent was in 1996. The 30 Yr. Fixed 6.87% -0.02 0.00
Conventional rate posted its best number, 3.47 percent, since 2005. 15 Yr. Fixed 6.32% -0.01 0.00
The delinquency rate includes loans that are at least one payment past due 30 Yr. FHA 6.33% 0.00 0.00
but does not include loans in the process of foreclosure. The serious 30 Yr. Jumbo 7.05% 0.00 0.00
delinquency rate includes loans that are 90 days or more past due, including 5/1 ARM 6.59% +0.01 0.00
those in foreclosure. The rate was 2.49 percent in the second quarter, down Freddie Mac
27 basis points from the previous quarter, 62 basis points lower than one
T o,

year ago, and a ten-year low. Within that rate, loans in the process of 30 Yr. Fixed 6.77% -0.09 0.00
foreclosure had arate of 1.29 percent, a number that retreated by 10 bps 15 Yr. Fixed 6.05% -0.11 0.00
from the previous quarter, was 35 bps lower than one year earlier, and also a Mortgage Bankers Assoc.
ten-year low. 30 Yr. Fixed 7.00% 003 0.60
Foreclosure starts also declined. They were down 4 bps from the first quarter 15 Yr. Fixed 6.63% +0.07 0.61
and 6 from the second quarter of 2016. 30 Yr. FHA 6.87% -0.03 0.92

. . . . 30 Yr. Jumbo 7.13% +0.02 0.38
Marina Walsh, MBA's Vice President of Industry Analysis, offered the

5/1 ARM 6.22% -0.16 0.60

following commentary on the survey results: "The employment outlook
continues to support loan performance. Monthly job growth topped 200,000
jobs in June for the fourth time in the first six months of the year. Job growth Recent Housing Data

in the month of July also topped 200,000. Possible factors that could Value Change
influence a directional change include rising loan-to-value and debt-to-

Rates as of: 7/23

. . ) o . Mortgage Apps Jul10 206.1 -0.19%
income ratios for certain product types, as affordability is stretched by tight - .
. .. . S Building Permits Mar 146M  -3.95%
inventory and rising home prices, and normal loan aging.
Housing Starts Mar 1.32M -13.15%
New Home Sales Mar 693K +4.68%
Pending Home Sales Feb 75.6 +1.75%
Existing Home Sales Feb 3.97M  -0.75%
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Value Change
Expert advice, exceptional customer service Buider confidence Mar 51 +6.25%

| am a seasoned Mortgage Broker with over 20 years of experience and a proven track record of closing loans in a timely
manner. My goal is to provide clients throughout California with the best possible financing solutions by leveraging my
experience and extensive network of lending partners. My professional background includes managerial positions at
EarthLink and Mattel.

Previously | was a professional musician in Los Angeles having worked on numerous studio sessions and with Doc
Severinsen and The Tonight Show Band. | have an MBA from the University of Southern California and a Bachelor’s Degree

from the Eastman School of Music in Rochester, NY.
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