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Falling Rates Stoke Refinancing

Mortgage application volume rose during the week ended April 21, solely
from a significant increase in refinancing. The Mortgage Bankers Association
(MBA\) said its Market Composite Index, a measure of application volume,
was up 2.7 percent on a seasonally adjusted basis from the week ended April
14, and rose 3.0 percent on an unadjusted basis.

The Refinance Index increased 7 percent from a week earlier while the
seasonally adjusted Purchase Index fell by 1 percent. The unadjusted
Purchase Index ticked up 0.1 percent compared with the previous week and
was 0.4 percent higher than the same week in 2016.

Refi Index vs 30yr Fixed
Purchase Index vs 30yr Fixed

The refinance share of mortgage activity increased to 44.0 percent of total
applications from 42.4 percent the previous week. The average loan size for
refinance applications increased to $266,900, the highest since last
September.

The FHA share of total applications dropped a percentage point to 10.0
percent and the VA share decreased to 10.9 percent from 11.1 percent.
USDA loans received an 0.8 percent share, down from 1.0 percent the week
before.

Mortgage interest rates were lower on both a contract and an effective basis
except for the jumbo 30 year fixed-rate mortgage (FRM). The average rate for
these loans, with balances in excess of $424,100, were unchanged from the
previous week at 4.15 percent. Points increased to 0.27 from 0.23 and the
effective rate increased.

The average contract interest rate for 30-year (FRM) with conforming loan
balances ($424,100 or less) decreased to its lowest level since November
2016, 4.20 percent, from 4.22 percent, with points increasing to 0.37 from
0.35

FHA-backed 30-year FRM had an average rate of 4.03 percent with 0.34
points. The previous week the rate was 4.09 percent with 0.36 point.
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National Average Mortgage Rates
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Rate Change Points
Mortgage News Daily
30YR Fixed 7.29% -0.06 0.00
15YR Fixed 6.95% -0.05 0.00
30YRFHA 6.91% -0.08 0.00
30YR Jumbo 7.55% -0.05 0.00
7/6 SOFR 6.88% +0.02 0.00
30YRVA 6.92% -0.08 0.00
Rates as of: 10/29
MBS and Treasury
Price /Yield Change
MBS UMBS 6.0 99.61 +0.02
10 YR Treasury 49860 -0.0305
30 YR Treasury 5.3243 -0.0210
Pricing as of: 10/29 2:13PM EST
Recent Housing Data
Value Change
Mortgage Apps Oct 14 188.6 -5.32%
Building Permits Sep 14M  +0.43%
Housing Starts Sep 1.22M  -4.24%
New Home Sales Aug 684K +12.69%
Pending Home Sales Aug 71.2 0%
Existing Home Sales Oct 3.99M  +0.25%
Builder Confidence Oct 29  -9.38%

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.

Read or subscribe to my newsletter online at: http://housingnewsletters.com/sierracapital



mailto:roland@sierracap.net
https://sierracapmortgage.com/
Click Here to View the Refinance Applications Chart
Click Here to View the Refinance Applications Chart
Click Here to View the Purchase Applications Chart
http://www.marketnewsletters.com
http://housingnewsletters.com/sierracapital

Housing News Update

Fifteen-year FRM had their lowest rates since last November at 3.46 percent with 0.50 point. A week earlier the contract
rate was 3.50 percent with 0.41 point.

Adjustable rate mortgages had an 8.7 percent share of mortgage applications during the week, up from 8.4 percent the week
before. The average contract interest rate for 5/1 ARMs decreased to its lowest level since November 2016, 3.22 percent,
from 3.27 percent, with points decreasing to 0.18 from 0.26.

MBA's Weekly Mortgage Applications Survey has been conducted since 1990 and covers over 75 percent of all U.S. retail
residential mortgage applications. Respondents include mortgage bankers, commercial banks and thrifts. Base period and
value for all indexes is March 16, 1990=100 and interest rate information is based on loans with an 80 percent loan-to-value
ratio and points that include the origination fee.

Experienced Mortgage Guidance. Personal Service. Reliable Closings.

With over 20 years of experience | help homebuyers and homeowners throughout California find mortgage solutions
tailored to their needs. As co-owner of Sierra Capital Mortgage | work directly with clients and Realtors providing
personalized guidance, clear communication, and dependable service from preapproval through closing.

Whether handling a straightforward purchase or a complex financing situation my priority is making the mortgage process
as smooth and successful as possible while building lasting relationships.

I hold an MBA from USC and previously held management positions at EarthLink and Mattel. Before entering the mortgage
industry | was a professional musician in Los Angeles.
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