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Price Gains Cool in December, but Over 7%
Annually

The year ended with home price increases, as measured by CorelLogic's Home
Price Index (HPI) dropping below 1 percent on a month-over-month basis for
thefirst time all year. The index, which had averaged 1.3 percent gains over
the previous 11 months and had risen by 1.1 percent every month from June
through November, slowed to 0.8 percent in December.

On ayear-over-year basis however, prices continued to rise. The December
2016 HPIl was up 7.2 percent compared to the previous December. The gain
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over the 12-month period ending in November was 7.1 percent.

Rate Change Points
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Source: GoreLogic December 2010 30 Yr. Jumbo 7.13% +0.02 0.38
5/1 ARM 6.22% -0.16 0.60
Rates as of: 7/23
Among the states, Washington and Oregon once again saw prices grow the .
most rapidly, up 10.8 percent and 0.3 percent respectively. Colorado was Recent Housmg Data
bumped out of its long-term third place standing, despite an annual increase Value  Change
of 8.9 percent, by Idaho which saw prices up by 9.0 percent. Utah rounded Mortgage Apps Jul10 206.1 -0.19%
out the top five with an 8.0 percent annual change. Building Permits Mar 1.46M  -3.95%
. . Housing Start M 1.32M -13.15%
Wyoming was the only state to lose ground. Prices there declined by 0.3 ousIng Starts ar ?
o,
percent over the year. States that posted only minor gains were Maine (up 0.2 New Home Sales Mar 693K +4.68%
percent), Alaska (0.3 percent), Connecticut (O.6 percent), and Delaware (0.8 Pending Home Sales Feb 756 +1.75%
percent) Existing Home Sales Feb 3.97M -0.75%
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Value Change
Corelogic is forecasting that its index will rise by 4.7 percent from December 201%%&?@5”#(%&g17 and thﬁ)ié}rices g/ill +6'25g%
increase by 0.1 percent from December 2016 to January 2017. The company also projected a 0.1 percent gain from
November to December. The Corelogic HPI Forecast is a projection of home prices using the CorelLogic HPI and other
economic variables. Values are derived from state-level forecasts by weighting indices according to the number of owner-
occupied households for each state.

"As of the end of 2016, the Corelogic national index was 3.9 percent below the peak reached in April 2006," said Dr. Frank
Nothaft, chief economist for Corelogic. "We expect our national index to rise 4.7 percent during 2017, which would put
homes prices at a new nominal peak before the end of this year."

"Last year ended with a bang with home prices up over 7 percent nationally, led largely by major metro areas," said Anand
Nallathambi, president and CEO of Corelogic. "We expect prices to continue to rise just under 5 percent in 2017 buoyed by
lack of supply and continued high demand."

Among the major metro areas cited by Nallathambi were Denver, up 9.9 percent, Boston with a 6.9 percent increase; the Los
Angeles/Long Beach area and Miami, both posting 6.8 percent gains, and Las Vegas which rose 6.2 percent.

Expert advice, exceptional customer service

| am a seasoned Mortgage Broker with over 20 years of experience and a proven track record of closing loans in a timely
manner. My goal is to provide clients throughout California with the best possible financing solutions by leveraging my
experience and extensive network of lending partners. My professional background includes managerial positions at
EarthLink and Mattel.

Previously | was a professional musician in Los Angeles having worked on numerous studio sessions and with Doc
Severinsen and The Tonight Show Band. | have an MBA from the University of Southern California and a Bachelor’s Degree
from the Eastman School of Music in Rochester, NY.
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