
National Average Mortgage Rates

Rate Change Points

Mortgage News Daily

30YR Fixed 7.29% -0.06 0.00

15YR Fixed 6.95% -0.05 0.00

30YR FHA 6.91% -0.08 0.00

30YR Jumbo 7.55% -0.05 0.00

7/6 SOFR 6.88% +0.02 0.00

30YR VA 6.92% -0.08 0.00
Rates as of: 10/29

MBS and Treasury
Price / Yield Change

MBS UMBS 6.0 99.61 +0.02

10 YR Treasury 4.9855 -0.0310

30 YR Treasury 5.3243 -0.0210
Pricing as of: 10/29 2:12PM EST

Recent Housing Data
Value Change

Mortgage Apps Oct 14 188.6 -5.32%

Building Permits Sep 1.4M +0.43%

Housing Starts Sep 1.22M -4.24%

New Home Sales Aug 684K +12.69%

Pending Home Sales Aug 71.2 0%

Existing Home Sales Oct 3.99M +0.25%

Builder Confidence Oct 29 -9.38%

New Home Sales End 2016 on Negative
Note
New home sales contracted sharply in December, more than reversing their
November gain and ending the year at a slightly lower rate than that of the
previous December.  For the year as a whole however, 2016 sales were much
improved over those in 2015.

The U.S. Census Bureau and the Department of Housing and Urban
Development reported that sales in December were at a seasonally adjusted
annual rate of 536,000.  This was down 10.4 percent from the November
pace of 598,000 (revised upward from an original estimate of 592,000) and
off by 0.4 percent from the annual rate in December 2015.

Sales of newly constructed single-family homes over the entirety of 2016
were estimated at 563,000.  This is a gain of 12.2 percent from the 501,000
homes sold in all of 2015.

Analysts polled by Econoday had expected an increase in sales in December
and the actual number was well under the low end of the forecast range of
569,000 to 607,000 units.  The consensus was 593,000 units.

On a non-seasonally adjusted basis there were an estimated 38,000 homes
sold during the month compared to 42,000 in November.  This was identical
to the number of units sold in December 2015.

The median price of a home sold during the month was $322,500 compared
to 299,000 in December 2015--a 7.3% increase.  The average sales price was
384,000, up from 358,100 a year earlier.

At the end of the reporting period there were an estimated 259,000 homes
available for sale.  This is a 5.8-month supply at the current sales pace.  Only
60,000 of the available homes are complete.  Homes sold during December
were on the market a median of 3.2 months.

Sales were down in three of the four regions but were 48.4 percent higher
both month-over-month and year-over-year in the Northeast.  The Midwest
posted sales that were down 41.0 percent from November and 29.0 percent
from December 2015.

In the South sales were unchanged from the previous December and down
12.6 percent for the month.  There were only small losses in the Western
region, down 1.3 percent from November and 2.0 percent on an annual basis.
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Experienced Mortgage Guidance. Personal Service. Reliable Closings.
With over 20 years of experience I help homebuyers and homeowners throughout California find mortgage solutions

tailored to their needs. As co-owner of Sierra Capital Mortgage I work directly with clients and Realtors providing

personalized guidance, clear communication, and dependable service from preapproval through closing.

Whether handling a straightforward purchase or a complex financing situation my priority is making the mortgage process

as smooth and successful as possible while building lasting relationships.

I hold an MBA from USC and previously held management positions at EarthLink and Mattel. Before entering the mortgage

industry I was a professional musician in Los Angeles.
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