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Housing Sentiment Index Falls From All-
Time High

Fannie Mae's Home Purchase Sentiment Index (HPSI) was down slightly in
August, dipping 1.5 percentage points to 85.0. The index, based on the
company's National Housing Survey (NHS) reached its all-time high in July.
Two of the six index components suffered serious reversals in their numbers
compared to July while two others had less dramatic dips. Despite the
monthly decline the index is still 4.2 percentage points above where it was in
August 2015.
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The component reflecting net positive sentiments about whether it is a good
time to sell a house dropped 5 points to 15 percent while the share of
consumers who expect home prices to rise over the next year fell 6 points to
35 percent. There were smaller declines in the net of those expecting
mortgage rates to decline and reporting improving household income.
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National Average Mortgage Rates

Jan 26 lar 26 JunZ6  Aug 26
Rate Change Points
Mortgage News Daily
30YR Fixed 7.29% -0.06 0.00
15YR Fixed 6.95% -0.05 0.00
30YRFHA 6.91% -0.08 0.00
30YR Jumbo 7.55% -0.05 0.00
7/6 SOFR 6.88% +0.02 0.00
30YRVA 6.92% -0.08 0.00
Rates as of: 10/29
MBS and Treasury
Price /Yield Change
MBS UMBS 6.0 99.61 +0.01
10 YR Treasury 49855 -0.0310
30 YR Treasury 5.3253 -0.0200
Pricing as of: 10/29 2:11PM EST
Recent Housing Data
Value Change
Mortgage Apps Oct 14 188.6 -5.32%
Building Permits Sep 14M  +0.43%
Housing Starts Sep 1.22M  -4.24%
New Home Sales Aug 684K +12.69%
Pending Home Sales Aug 71.2 0%
Existing Home Sales Oct 3.99M  +0.25%
Builder Confidence Oct 29  -9.38%

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.

Read or subscribe to my newsletter online at: http://housingnewsletters.com/sierracapital



mailto:roland@sierracap.net
https://sierracapmortgage.com/
http://www.marketnewsletters.com
http://housingnewsletters.com/sierracapital

Housing News Update

Respondents who say home prices will... in the next 12 months
Go Up Go Down — Net Go Up
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Offsetting the negative changes were an increase in the net number of those who are not concerned about losing their job, up
4 points to 73 percent, and a 1-point increase in those who think it is a good time to buy a home.

"Consumers have a fairly optimistic 12-month outlook on housing at the end of the summer home-buying season, supported
by increased job confidence and more favorable expectations regarding their personal financial situations compared with
this time last year," said Doug Duncan, senior vice president and chief economist at Fannie Mae. "The return to a slight
upward trend in the HPSI during the spring and summer is, thus far, in line with our forecast, which calls for 4 percent
growth in home sales in 2016 to the best level since 2006 and continued improvement for 2017."

Components of the HPSI

The fall in the HPSI in August can be attributed to decreases across four of the six HPSI components. The most
significant decreases were in “Home Prices Will Go Up” (-6) and “Good Time To Sell” (-5).

August Change Since | Change Since
2016* Last Month Last Year

 August 2016 HPSI 85 1.5 +4.2
Good Time To Buy 34 +1 +1

Good Time To Sell 15 -5 +12
Home Prices Will Go Up (next 12 months) 35 -6 -3

Mortgage Rates Will Go Down (next 12 months) -38 -2 +11

Confidence About Not Losing Job (next 12 months) 73 +4 +6

Household Income is Significantly Higher (past 12 months) 10 -1 -2

* Net percentages of the component questions used to calculate HPSI, e.g. (Percent Good Time to Buy — Percent Bad Time to Buy) = 34

The HPSI is derived from responses to six questions out of approximately 100 asked of respondents to the NHS. That survey
is conducted monthly among a sample of 1,000 consumers, both homeowners and renters, and is intended to gather

respondents’ current views and forward-looking expectations of housing market conditions and address topics that are
related to their home purchase decisions.
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Experienced Mortgage Guidance. Personal Service. Reliable Closings.

With over 20 years of experience | help homebuyers and homeowners throughout California find mortgage solutions
tailored to their needs. As co-owner of Sierra Capital Mortgage | work directly with clients and Realtors providing
personalized guidance, clear communication, and dependable service from preapproval through closing.

Whether handling a straightforward purchase or a complex financing situation my priority is making the mortgage process
as smooth and successful as possible while building lasting relationships.

I hold an MBA from USC and previously held management positions at EarthLink and Mattel. Before entering the mortgage
industry | was a professional musician in Los Angeles.

Roland Wilcox n

© 2026 MBS Live, LLC. - This newsletter is a service of MarketNewsletters.com.

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.

Read or subscribe to my newsletter online at: http://housingnewsletters.com/sierracapital



http://www.marketnewsletters.com
http://housingnewsletters.com/sierracapital

	Housing Sentiment Index Falls From All-Time High
	National Average Mortgage Rates
	MBS and Treasury
	Recent Housing Data
	Experienced Mortgage Guidance. Personal Service. Reliable Closings.

