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Traffic Concerns Continue to Weigh on
Builders

The National Association of Home Builders (NAHB)/Wells Fargo Housing
Market Index (HMI) improved slightly in August, but remained within the
narrow range of 58 to 61 it has inhabited since December. Theindex, a
measure of builder confidence in the market for new single-family home,
increased by two points to 60. The July HMI, originally reported at 59 was
revised down to 58. The index peaked at a decade long high of 65 in October.

NAHB constructs the index from responses to a survey it has conducted with
its new home builder members for 30 years. The survey asks respondents to
classify their perceptions of current single-family home sales and their
expectations for sales over the upcoming six months as "good," "fair" or
"poor." Builders are also asked to rate current prospective buyer traffic as
"high to very high," "average" or "low to very low." Scores for each
component are then used to calculate a seasonally adjusted index where any
number over 50 indicates that more builders view conditions as good than
poor.

Two of the three HMI components posted gains in August. The component
gauging current sales conditions rose two points to 65, while the index
charting sales expectations in the next six months increased one point to 67.
The component measuring buyer traffic, which has significantly lagged other
components since at least the end of the housing boom, fell one point to 44.

"Builder confidence remains solid in the aftermath of weak GDP reports that
were offset by positive job growth in July," said NAHB Chief Economist
Robert Dietz. "Historically low mortgage rates, increased household
formations and a firming labor market will help keep housing on an upward
path during the rest of the year."

Regional datais reported as moving three-month moving averages. The
indices for the South and the Northeast each ticked up two points to 63 and
41 respectively. The Midwest dropped two points to 55 and the West was
unchanged at 69.
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National Average Mortgage Rates
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Rate Change Points
Mortgage News Daily
30YR Fixed 7.29% -0.06 0.00
15YR Fixed 6.95% -0.05 0.00
30YRFHA 6.91% -0.08 0.00
30YR Jumbo 7.55% -0.05 0.00
7/6 SOFR 6.88% +0.02 0.00
30YRVA 6.92% -0.08 0.00
Rates as of: 10/29
MBS and Treasury
Price /Yield Change
MBS UMBS 6.0 99.61 +0.02
10 YR Treasury 49865 -0.0300
30 YR Treasury 5.3243 -0.0210
Pricing as of: 10/29 2:14PM EST
Recent Housing Data
Value Change
Mortgage Apps Oct 14 188.6 -5.32%
Building Permits Sep 14M  +0.43%
Housing Starts Sep 1.22M  -4.24%
New Home Sales Aug 684K +12.69%
Pending Home Sales Aug 71.2 0%
Existing Home Sales Oct 3.99M  +0.25%
Builder Confidence Oct 29  -9.38%

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.
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Experienced Mortgage Guidance. Personal Service. Reliable Closings.

With over 20 years of experience | help homebuyers and homeowners throughout California find mortgage solutions
tailored to their needs. As co-owner of Sierra Capital Mortgage | work directly with clients and Realtors providing
personalized guidance, clear communication, and dependable service from preapproval through closing.

Whether handling a straightforward purchase or a complex financing situation my priority is making the mortgage process
as smooth and successful as possible while building lasting relationships.

I hold an MBA from USC and previously held management positions at EarthLink and Mattel. Before entering the mortgage
industry | was a professional musician in Los Angeles.
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