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Price Gains Pull Back on FHFA Index National Average Mortgage Rates

The pace of home price increases, at least for purchases financed by Fannie
Mae and Freddie Mac, slowed in April, falling below even the most modest of
analysts' projections. The Federal Housing Finance Agency (FHFA) reports
that prices rose 0.2 percent on a seasonally adjusted basis from the previous
month. In March the increase was 0.8 percent, revised upward today from an
originally reported 0.7 percent.

Analysts survey by Econoday had anticipated a month-over-month increase
for April of 0.6 percent. The range of estimates was 0.5 to 0.8.
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On an annual basis the index appreciated 5.9 percent, down from an annual
gain of 6.1 percent in March. Since October 2015, the national house price
index level has surpassed the prior peak level from March 2007.
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Building Permits Sep 14M  +0.43%
Housing Starts Sep 1.22M  -4.24%
For the nine census divisions, seasonally adjusted monthly price changes New Home Sales Aug 684K +12.69%
from I\./Iar(.:h. 2.016 to April 2016 r.anged from -0.7 perc.er)t.m the Middle Pending Home Sales Aug 712 0%
Atlantic division to +1.4 percent in the New England division. The 12-month Existing H <ol Oct 3.99M  +0.25%
changes were all positive, ranging from +1.7 percent in the Middle Atlantic xisting Home Sales ct 3. o2
division to +8.6 percent in the Pacific division. Builder Confidence Oct 29 -9.38%
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Twelve-Month Price Changes - Prior Year vs. Most Recent Year
Purchase-Only Index
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FHFA's HPI is calculated using home sale price information from mortgages sold to or guaranteed by the government
sponsored enterprises (GSEs). The index was benchmarked to 100 in January 1991 and currently stands at 238.8 for the U.S.

as awhole.

Experienced Mortgage Guidance. Personal Service. Reliable Closings.

With over 20 years of experience | help homebuyers and homeowners throughout California find mortgage solutions
tailored to their needs. As co-owner of Sierra Capital Mortgage | work directly with clients and Realtors providing
personalized guidance, clear communication, and dependable service from preapproval through closing.

Whether handling a straightforward purchase or a complex financing situation my priority is making the mortgage process
as smooth and successful as possible while building lasting relationships.

I hold an MBA from USC and previously held management positions at EarthLink and Mattel. Before entering the mortgage
industry | was a professional musician in Los Angeles.
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