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Price Gains Ease Slightly on National Basis

The annual pace of price gains nationally slowed slightly in March according
to the S&P Case-Shiller National Home Price Index. The 10- and 20-City
Composite Indices however increased at the same level as in February.

The National Index, which covers all nine U.S. census districts, was up 5.2
percent compared to March 2015. The February-to-February gain was 5.4
percent. The 10-City Composite rose 4.7 percent year-over-year and the 20-
City was 5.4 percent higher. Both increases were identical to those in
February.
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Three western cities continued to post double digit annual price increases.
Portland was up 12.3 percent, Seattle prices rose 10.8 percent and Denver's
by 10.0 percent. Ten cities reported greater year-over-year increases in
March than in February.

March prices increased nationally compared to February by 0.1 percent on a
seasonally adjusted basis and 0.7 percent without adjustment. In February
the respective monthly increases were 0.2 and 0.4 percent. The 10-City
Composite recorded a 0.8 percent month-over-month increase and the 20-
City Composite a 0.9 percent increase. The two composite increases were
the same both with and without seasonal adjustment. After seasonal
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National Average Mortgage Rates

Jan 26 lar 26

Aug 26

Change

Rate Points
Mortgage News Daily
30YR Fixed 7.27% -0.02 0.00
15YR Fixed 6.92% -0.03 0.00
30YRFHA 6.90% -0.01 0.00
30YR Jumbo 7.55% 0.00 0.00
7/6 SOFR 6.78% -0.10 0.00
30YRVA 6.91% -0.01 0.00
Rates as of: 10/30
MBS and Treasury
Price / Yield Change
MBS UMBS 6.0 99.82 -0.02
10 YR Treasury 49294  +0.0079
30 YR Treasury 5.3082 +0.0081
Pricing as of: 10/304:37PM EST
Recent Housing Data
Value Change
Mortgage Apps Oct 21 195 +3.39%
Building Permits Sep 1.4M +0.43%
Housing Starts Sep 1.22M  -4.24%
New Home Sales Sep 676K -1.17%
Pending Home Sales Aug 712 0%
Existing Home Sales Oct 3.99M +0.25%
Builder Confidence Oct 29 -9.38%

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.
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adjustment, six cities saw prices rise, one city was unchanged, and 13 cities experienced negative monthly price changes.

Econoday's poll of analysts prior to the report asked only about the 20-City Composite. The consensus for a seasonally
adjusted monthly increase was 0.7 percent while the annual increase was projected at 5.1 percent.

"Home prices are continuing to rise at a 5% annual rate, a pace that has held since the start of 2015," says David M. Blitzer,
Managing Director & Chairman of the Index Committee at S&P Dow Jones Indices. "The economy is supporting the price
increases with improving labor markets, falling unemployment rates and extremely low mortgage rates. Another factor
behind rising home prices is the limited supply of homes on the market. The number of homes currently on the market is less
than two percent of the number of households in the U.S,, the lowest percentage seen since the mid- 1980s.

"Price movements vary across the country. The Pacific Northwest and the west continue to be the strongest regions. Seattle,
Portland, Oregon and Denver had the largest year-over-year price increases. These cities also saw some of the largest
declines in unemployment rates among the 20 cities included in the S&P/Case-Shiller Indices. The northeast and upper mid-
west regions were at the other end of the ranking. The four cities with the smallest year-over-year prices gains were
Washington DC, Chicago, New York, and Cleveland. The unemployment rates in Chicago and Cleveland rose from March
2015 to March 2016."

As of March 2016, average home prices for the MSAs within the 10-City and 20-City Composites are back to their winter
2007 levels. Measured from their June/July 2006 peaks, the peak-to-current decline for both Composites is approximately
10.5-12.5%. Since the March 2012 lows, the 10-City and 20-City Composites have recovered 35.7% and 37.6%.
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The S&P/Case-Shiller Home Price Indices are constructed to accurately track the price path of typical single-family home
pairs for thousands of individual houses from the available universe of arms-length sales data. The S&P/Case-Shiller National
U.S. Home Price Index tracks the value of single-family housing within the United States. The indices have a base value of 100
in January 2000; thus, for example, a current index value of 150 translates to a 50 percent appreciation rate since January
2000 for a typical home located within the subject market.
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The 10-City Composite currently has an index level of 198.68 and the 20-City a value of 184.50. The National Index is at
176.91. Detroit continues to have the lowest index value at 103.94 and Los Angeles the highest at 244.52.

Experienced Mortgage Guidance. Personal Service. Reliable Closings.

With over 20 years of experience | help homebuyers and homeowners throughout California find mortgage solutions
tailored to their needs. As co-owner of Sierra Capital Mortgage | work directly with clients and Realtors providing
personalized guidance, clear communication, and dependable service from preapproval through closing.

Whether handling a straightforward purchase or a complex financing situation my priority is making the mortgage process
as smooth and successful as possible while building lasting relationships.

I hold an MBA from USC and previously held management positions at EarthLink and Mattel. Before entering the mortgage
industry | was a professional musician in Los Angeles.
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