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Black Knight HPI Shows local Price National Average Mortgage Rates

Weaknesses 30°
California has long been acknowledged as the trend-setting state. Let's hope
that isn't the case for home prices. On the same day that both S&P Dow
Jones Indices and the Federal Housing Finance Agency (FHA) came out with
figures, reported here earlier, showing price gains were still accelerating in
most of the nation, Black Knight Financial Services said "whoops" regarding
the Golden State.

Black Knight's Home Price Index (HPI) showed home prices nationwide up

5.5 percent year-over-year and 0.1 percent from October to November, s e il .
California home prices declined for the second straight month. Its HPI was at Rate  Change  Points
$448,000, down 0.2 percent from October although still up a healthy 7.6 Mortgage News Daily
percent compared to November 2014. California had also declined 0.2 30 Yr. Fixed 6.87% -0.02 0.00
percent in October but the year-over-year gain for that month was also 7.6 15 Yr. Fixed 6.32% -0.01 0.00
percent. 30 Yr. FHA 6.33% 000 0.0
Perhaps the state deserves a breather. Prices there have risen 51.0 percent 30 Yr. Jumbo 7.05% 0.00 0.00
from the market's low point in January 2012. Black Knight said despite the 5/1 ARM 6.59% +0.01 0.00
two month dip, "seasonally adjusted numbers suggest continued but slowing Freddie Mac
growth for the state" which is still 14.1 percent below its peak pre-crash 30 VT Fixed 6.77% 20.09 0.00
level. - - - -
15 Yr. Fixed 6.05% -0.11 0.00
The national number, $253,000, is up 27 percent from the market trough and Mortgage Bankers Assoc.
is only 5.3 percent off of the peak reached in June 2006. 30 Yr. Fixed 7.00% -0.03 0.60
Among states the strongest month-over-month price gains were in New York 15 Yr. Fixed 6.63% +0.07 0.61
(1.2 percent which gave it a new all-time high of $357,000), South Carolina 30 Yr. FHA 6.87% -0.03 0.92
(0.6 percent) and Oregon, New Mexico, North Carolina, and Utah at 0.5 30 Yr. Jumbo 7.13% +0.02 0.38
percent. California was not alone in losing ground; Ohio was down 0.4 5/1 ARM 6.22% 0.16 0.60

percent as was Connecticut. New Hampshire, Wisconsin, and Virginia, all
dipped by 0.3 percent.

Rates as of: 7/23

Recent Housing Data
Among Metro areas New York City, Cape Coral and Naples all scored 1.0 Value Change
percent gains. Milwaukee had the largest decrease at 0.7 percent and Mortgage Apps Jul10 2061  -0.19%
Cleveland, Springfield, and Mansfield Ohio; Decatur and Rockford, lllinois, - .
and Springfield, Massachusetts were all at -0.6 percent. Building Permits Mar 1.46M  -3.95%
Housing Starts Mar 1.32M -13.15%
On the other side of the coin, Tennessee and Texas again set new price peaks New Home Sales Mar 693K +4.68%
as did seven of the 40 largest metro areas. Pending Home Sales Feb 756 +1.75%
Existing Home Sales Feb 3.97M  -0.75%
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Value Change
Expert advice, exceptional customer service Buider confidence Mar 51 +6.25%

| am a seasoned Mortgage Broker with over 20 years of experience and a proven track record of closing loans in a timely
manner. My goal is to provide clients throughout California with the best possible financing solutions by leveraging my
experience and extensive network of lending partners. My professional background includes managerial positions at
EarthLink and Mattel.

Previously | was a professional musician in Los Angeles having worked on numerous studio sessions and with Doc
Severinsen and The Tonight Show Band. | have an MBA from the University of Southern California and a Bachelor’s Degree

from the Eastman School of Music in Rochester, NY.
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