
National Average Mortgage Rates

Rate Change Points

Mortgage News Daily

30YR Fixed 7.29% -0.06 0.00

15YR Fixed 6.95% -0.05 0.00

30YR FHA 6.91% -0.08 0.00

30YR Jumbo 7.55% -0.05 0.00

7/6 SOFR 6.88% +0.02 0.00

30YR VA 6.92% -0.08 0.00
Rates as of: 10/29

MBS and Treasury
Price / Yield Change

MBS UMBS 6.0 99.64 +0.04

10 YR Treasury 4.9834 -0.0331

30 YR Treasury 5.3243 -0.0210
Pricing as of: 10/29 3:13PM EST

Recent Housing Data
Value Change

Mortgage Apps Oct 14 188.6 -5.32%

Building Permits Sep 1.4M +0.43%

Housing Starts Sep 1.22M -4.24%

New Home Sales Aug 684K +12.69%

Pending Home Sales Aug 71.2 0%

Existing Home Sales Oct 3.99M +0.25%

Builder Confidence Oct 29 -9.38%

Some States Still Near 50 Percent Cash
Sales
Cash sales rose incrementally in September while continuing to diminish as a
share of all sales on a year-over-year basis.  CoreLogic, in it's monthly sales
report, said that all cash transactions made up 32.5 percent of sales during
the month, up 0.2 percentage points compared to August.  According to the
report, cash sales share typically increases on a monthly basis in September
due to seasonality in the housing market.  The cash share was down 3.4
percentage points from September 2014 when it was 35.9 percent.

The cash sales share peaked in January 2011 when cash transactions
accounted for 46.6 percent of total home sales nationally. Prior to the
housing crisis, the cash sales share of total home sales averaged
approximately 25 percent. If the cash sales share continues to fall at the same
rate it did in September 2015, the share should hit 25 percent by mid-2017.

The largest share of cash transactions was, as usual, in sales of lender-owned
properties (REO) where they constituted 58.3 percent of the total.  Thirty-two
percent of resales were all cash, 29.1 percent of short sales, and 15.9 percent
of new home sales.
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When cash sales peaked in 2011 REO sales represented 23.9 percent of home sales whereas in September 2015 only 6.4
percent of sales were REO.  Consequently they have much less bearing on the cash sales share.  Resales made up 81 percent
of all sales and therefore have the biggest impact on the total cash sales share.
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At 48.2 percent Alabama had the largest share of cash sales followed by West Virginia (46 percent), Florida (45.2 percent),
New York (44.1 percent) and Kentucky (39.6 percent). Four of the top five Core Based Statistical Areas (CBSAs) for cash
sales in September were in Florida.  Miami led with 50.8 percent, followed by West Palm Beach-Boca Raton (50.6 percent).
 Fort Lauderdale was fourth at 47.9 percent and Sarasota-Bradenton fifth at 47.2 percent.  These cities were joined by
Philadelphia in third place with a 48.9 percent share.

Experienced Mortgage Guidance. Personal Service. Reliable Closings.
With over 20 years of experience I help homebuyers and homeowners throughout California find mortgage solutions

tailored to their needs. As co-owner of Sierra Capital Mortgage I work directly with clients and Realtors providing

personalized guidance, clear communication, and dependable service from preapproval through closing.

Whether handling a straightforward purchase or a complex financing situation my priority is making the mortgage process

as smooth and successful as possible while building lasting relationships.

I hold an MBA from USC and previously held management positions at EarthLink and Mattel. Before entering the mortgage

industry I was a professional musician in Los Angeles.

Roland Wilcox 
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