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Existing Home Sales Rebound after August
Dip

The sharp downturn in existing home sales in August now seem little more
than a fluke as sales resumed their positive pattern in September. The
National Association of Realtors® (NAR) said today that sales of existing

single family homes, condos, townhouses, and coops rose last month by 4.7
percent, about the same size of the previous month's decline.

Sales were at a seasonally adjusted annual rate of 5.55 million compared to a
slight downwardly revised 5.30 million in August. The increase was above the
highest of analysts' estimates which ranged from 5.25 million to 5.50 million
with a consensus of 5.35 million.

The September number marked the 12 consecutive months of annual gains. It
was an 8.8 percent gain from a 5.10 million sales rate a year earlier.

Lawrence Yun, NAR chief economist, says a slight moderation in home prices
in some markets and mortgage rates remaining below 4 percent provided a
boost of confidence to homebuyers. "September home sales bounced back
solidly after slowing in August and are now at their second highest pace since
February 2007 (5.79 million)," he said. "While current price growth around 6
percent is still roughly double the pace of wages, affordability has slightly
improved since the spring and is helping to keep demand at a strong and
sustained pace."

Sales of single-family homes rose during the month to a seasonally adjusted
annual rate of 4.93 million, a 5.3 percent increase over the 4.68 million pace
in August and up 9.6 percent from a year earlier. Existing condominium and
co-op sold at a seasonally adjusted annual rate of 620,000 units, unchanged
from August but 3.3 percent higher than in September 2014.

The median price of all homes rose 6.1 percent on an annual basis from
$209,100 in September 2014 to $221,900 last month. It was the 43"
consecutive month of year-over-year gains. The median existing single-family
home price was $223,500 in September, up 6.6 percent from the previous
year but existing condo prices only eked out a 1.9 percent annual gain to
$209,200.

The existing home inventory dipped 2.6 percent from August to 2.21 million
units, a 4.8 month supply compared to 5.1 months in August. The inventory is
3.1 percent lower than a year earlier when there were 2.28 million homes
available for sale.
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National Average Mortgage Rates

Oct 23 Dec23  Feb24  May 24

Rate Change Points
Mortgage News Daily
30 Yr. Fixed 6.87% -0.02 0.00
15 Yr. Fixed 6.32% -0.01 0.00
30 Yr. FHA 6.33% 0.00 0.00
30 Yr. Jumbo 7.05% 0.00 0.00
5/1 ARM 6.59% +0.01 0.00
Freddie Mac
30 Yr. Fixed 6.77% -0.09 0.00
15 Yr. Fixed 6.05% -0.11 0.00
Mortgage Bankers Assoc.
30 Yr. Fixed 7.00% -0.03 0.60
15 Yr. Fixed 6.63% +0.07 0.61
30 Yr. FHA 6.87% -0.03 0.92
30 Yr. Jumbo 7.13% +0.02 0.38
5/1 ARM 6.22% -0.16 0.60
Rates as of: 7/23
Recent Housing Data

Value Change

Mortgage Apps Jul10 206.1 -0.19%
Building Permits Mar 1.46M  -3.95%
Housing Starts Mar 1.32M -13.15%
New Home Sales Mar 693K +4.68%
Pending Home Sales Feb 75.6 +1.75%
Existing Home Sales Feb 3.97M  -0.75%

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.

Read or subscribe to my newsletter online at: http://housingnewsletters.com/sierracapital
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Value Change
"Despite persistent inventory shortages, the housing market has made great stride%&“aé/reémlﬁgg by an incmsing slgalre +6.25%
of pent-up sellers realizing the increased equity they've gained from rising home prices and using it towards trading up or
moving into a smaller home," Yun said. "Unfortunately, first-time buyers are still failing to generate any meaningful traction
this year."

Indeed the share of first-time buyers slipped back to 29 percent in September, the same as the previous September, after
climbing to 32 percent in August, their highest share of the year. Individual investors accounted for 13 percent of sales, one
percentage point higher than in August but a point less than the year before. Twenty-four percent of sales were all-cash
transactions and 67 percent of investors paid cash for homes purchased during the month.

Six percent of sales during the month were foreclosures and 1 percent were short sales, the lowest percentage of short sales
since NAR started tracking them in 2008. Foreclosures sold for an average discount of 17 percent below market value in
September while short sales were discounted 19 percent.

Properties typically stayed on the market for 49 days in September, an increase from 47 days in August but below the 56
days in September 2014. Short sales were on the market the longest at a median of 135 days while foreclosures sold in 57
days and non-distressed homes took 48 days. Thirty-eight percent of homes sold during the month were on the market for
less than 30 days.

All four regions posted sales increases compared to August. In the Northeast sales jumped 8.6 percent to an annual rate of
760,000, 11.8 percent above a year ago. The median price in the Northeast was $256,500, a 4.0 percent annual increase.

In the Midwest, sales were at a rate of 1.31 million, a 2.3 percent increase for the month and up 12.0 percent on an annual
basis. The median home price was $174,400, a 5.4 percent gain from September 2014.

Existing-home sales in the South rose 3.8 percent to an annual rate of 2.21 million and are 5.7 percent above sales in
September 2014. The median price in the South rose 6.2 percent to $191,500.

The West saw sales of existing home rise 6.7 percent to a rate of 1.27 million in September. This is a year-over-year increase
of 9.5 percent. The median price in the West was $318,100, and 8.0 percent gain.

Expert advice, exceptional customer service

| am a seasoned Mortgage Broker with over 20 years of experience and a proven track record of closing loans in a timely
manner. My goal is to provide clients throughout California with the best possible financing solutions by leveraging my
experience and extensive network of lending partners. My professional background includes managerial positions at
EarthLink and Mattel.

Previously | was a professional musician in Los Angeles having worked on numerous studio sessions and with Doc
Severinsen and The Tonight Show Band. | have an MBA from the University of Southern California and a Bachelor’s Degree
from the Eastman School of Music in Rochester, NY.
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