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New Home Sales Surge to 7-Year High,but ~ National Average Mortgage Rates
Context Remains Important '

Sales of newly constructed single-family houses, unlike their existing home
counterparts, continued to rise in August. While existing home sales overall
fell by 4.8 percent in August and single family sales by 5.3 percent, new
homes sold at a seasonally adjusted annual rate of 552,000 units, an increase
of 5.7 percent from July's sales and 21.6 percent higher than sales in August
2014 of 454,000. The August sales rate was the highest in more than 7 years
and was far above analysts' expectations of 515,000. Context is important
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30 Yr. Fixed 6.87% -0.02 0.00
15 Yr. Fixed 6.32% -0.01 0.00
30 Yr. FHA 6.33% 0.00 0.00
30 Yr. Jumbo 7.05% 0.00 0.00
5/1 ARM 6.59% +0.01 0.00
Freddie Mac
30 Yr. Fixed 6.77% -0.09 0.00
15 Yr. Fixed 6.05% -0.11 0.00
Mortgage Bankers Assoc.
30 Yr. Fixed 7.00% -0.03 0.60
L LA LR PR T ] | 15 Yr. Fixed 6.63% +0.07 0.61
70 T s T ase T dono 10 amo T 30 Yr. FHA 6.87% 003 092
30 Yr. Jumbo 7.13% +0.02 0.38
5/1 ARM 6.22% -0.16 0.60
The New Residential Sales report, jointly produced by the U.S. Census Bureau Rates as of: 7/23
and the Department of Housing and Urban Development also contained Recent Housing Data

revised July sales numbers. These were raised to 522,000 from the 507,000

estimate originally provided. The revision put July in third place for sales Value  Change

over the last 12 months, exceeded only by August and by February 2015's Mortgage Apps Jul10 2061  -0.19%
rate of 545,000 units. Building Permits Mar 1.46M  -3.95%
. . . Housing Starts Mar 1.32M -13.15%

On a non-seasonally adjusted basis the report estimates there were 45,000 .
newly constructed homes sold in August compared to 44,000 in July and New Home Sales Mar 693K +4.68%
36,000 a year earlier. Pending Home Sales Feb 75.6 +1.75%
Existing Home Sales Feb 3.97M  -0.75%
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Value Change
The median price of a new home sold in August was $292,700 and the average pric%m‘ﬂlﬁ%ﬁééﬁ‘ﬁgﬂcﬁ year ear,USl}the n*se{iian+6'25%
and mean prices were $291,700 and $356,200 respectively.

At the end of August there were approximately 216,000 new homes available for sale, an estimated 4.7 month supply at the
current rate of sales. Homes that sold during the month were on the market a median of 3.7 months. Two-thirds of the
homes sold during August were either under construction or not yet started.

Sales in the Northeast were 24.1 percent higher than in July as well as in August 2014. The Midwest was the only region
where sales declined for the month, down 9.1 percent, however they remained 15.4 percent higher than the previous
August. Sales rose 7.4 percent month-over-month in the South and 27.6 percent year-over-year and in the West they were
up 5.4 percent and 11.4 percent for the two periods.

Expert advice, exceptional customer service

| am a seasoned Mortgage Broker with over 20 years of experience and a proven track record of closing loans in a timely
manner. My goal is to provide clients throughout California with the best possible financing solutions by leveraging my
experience and extensive network of lending partners. My professional background includes managerial positions at
EarthLink and Mattel.

Previously | was a professional musician in Los Angeles having worked on numerous studio sessions and with Doc
Severinsen and The Tonight Show Band. | have an MBA from the University of Southern California and a Bachelor’s Degree
from the Eastman School of Music in Rochester, NY.

Roland Wilcox n

© 2024 MBS Live, LLC. - This newsletteris a service of MarketNewsletters.com.

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.

Read or subscribe to my newsletter online at: http://housingnewsletters.com/sierracapital



http://www.marketnewsletters.com
http://housingnewsletters.com/sierracapital

	New Home Sales Surge to 7-Year High, but Context Remains Important
	National Average Mortgage Rates
	Recent Housing Data
	Expert advice, exceptional customer service

