
National Average Mortgage Rates

Rate Change Points

Mortgage News Daily

30YR Fixed 7.29% -0.06 0.00

15YR Fixed 6.95% -0.05 0.00

30YR FHA 6.91% -0.08 0.00

30YR Jumbo 7.55% -0.05 0.00

7/6 SOFR 6.88% +0.02 0.00

30YR VA 6.92% -0.08 0.00
Rates as of: 10/29

MBS and Treasury
Price / Yield Change

MBS UMBS 6.0 99.61 +0.02

10 YR Treasury 4.9865 -0.0300

30 YR Treasury 5.3243 -0.0210
Pricing as of: 10/29 2:14PM EST

Recent Housing Data
Value Change

Mortgage Apps Oct 14 188.6 -5.32%

Building Permits Sep 1.4M +0.43%

Housing Starts Sep 1.22M -4.24%

New Home Sales Aug 684K +12.69%

Pending Home Sales Aug 71.2 0%

Existing Home Sales Oct 3.99M +0.25%

Builder Confidence Oct 29 -9.38%

Distressed Sales Share Cracks Into Single
Digits
While sales of lender owned real estate (REO) and short sales continue to
account for around one-fifth of all home sales in at least five states the share
of distressed home sales is steadily returning to normal levels on a national
basis.  CoreLogic said today that REO sales accounted for 6 percent of all
residential sales in June, the lowest share since September 2007 when it was
5.2 percent.  Short sales made up 3.4 percent of the total.

The combined distressed sales share, 9.4 percent, is down 2.4 percentage
points from June 2014 and 0.9 point from May, bringing the share into single
digit territory.  CoreLogic says these sales typically dip in June due to
seasonal factors but this month's share was the lowest for June since it hit 4.9
percent in 2007.
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Florida had the largest share of distressed sales of any state at 21 percent in June 2015, followed by Michigan (20.7 percent),
Maryland (20.5 percent), Connecticut (19.3 percent) and Illinois (19.1 percent). Nevada had a 6.8 percentage point drop in its
distressed sales share from a year earlier, the largest decline of any state.  California has improved the most from a state-level
peak, falling 58.3 percentages points since the January 2009 distressed sales share of 67.4 percent.

Among the 25 largest Core Based Statistical Areas based on loan count the highest share of distressed sales were in Orlando
at 24.2 percent, followed by Miami (22.8 percent), Tampa-St. Petersburg-Clearwater. (22.5 percent), Chicago (22 percent)
and Baltimore (20.6 percent).

At the peak in January 2009, 32.3 percent of all home sales nationally were distressed properties.  REO sales alone accounted
for 27.9 percent.  The declining share of the latter are a driver of improving home prices as lender-owned properties
typically sell at a greater discount from market value than do short sales. 

The pre-crisis share of distressed sales was traditionally about 2 percent.  CoreLogic says while There will always be some
level of distress in the housing market, if the current year-over-year decrease in the distressed sales share continues, it would
reach that "normal" 2-percent mark in mid-2018.  Only North Dakota and the District of Columbia are even close to their
pre-crisis numbers.

Housing News Update

© 2026 MBS Live, LLC. - This newsletter is a service of MarketNewsletters.com.

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.

Read or subscribe to my newsletter online at: http://housingnewsletters.com/sierracapital

http://www.marketnewsletters.com
http://housingnewsletters.com/sierracapital


Experienced Mortgage Guidance. Personal Service. Reliable Closings.
With over 20 years of experience I help homebuyers and homeowners throughout California find mortgage solutions

tailored to their needs. As co-owner of Sierra Capital Mortgage I work directly with clients and Realtors providing

personalized guidance, clear communication, and dependable service from preapproval through closing.

Whether handling a straightforward purchase or a complex financing situation my priority is making the mortgage process

as smooth and successful as possible while building lasting relationships.

I hold an MBA from USC and previously held management positions at EarthLink and Mattel. Before entering the mortgage

industry I was a professional musician in Los Angeles.

Roland Wilcox 
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