
National Average Mortgage Rates

Rate Change Points

Mortgage News Daily

30YR Fixed 7.29% -0.06 0.00

15YR Fixed 6.95% -0.05 0.00

30YR FHA 6.91% -0.08 0.00

30YR Jumbo 7.55% -0.05 0.00

7/6 SOFR 6.88% +0.02 0.00

30YR VA 6.92% -0.08 0.00
Rates as of: 10/29

MBS and Treasury
Price / Yield Change

MBS UMBS 6.0 99.61 +0.02

10 YR Treasury 4.9865 -0.0300

30 YR Treasury 5.3243 -0.0210
Pricing as of: 10/29 2:14PM EST

Recent Housing Data
Value Change

Mortgage Apps Oct 14 188.6 -5.32%

Building Permits Sep 1.4M +0.43%

Housing Starts Sep 1.22M -4.24%

New Home Sales Aug 684K +12.69%

Pending Home Sales Aug 71.2 0%

Existing Home Sales Oct 3.99M +0.25%

Builder Confidence Oct 29 -9.38%

Fannie Mae Digitizes National Housing
Survey Results
Fannie Mae's Economic & Strategic Research Group have taken the
company's National Housing Survey (NHS), conducted since 2011, and
attempted to distill and quantify some of the responses into a single monthly
predictive indicator, their Home Purchase Sentiment Index.  The HPSI, its
creators say, is designed to provide distinct signals about the direction of the
housing market, helping industry participants to make better informed
business decisions.

Fannie Mae notes that while there are other general indices of consumer
economic sentiment, this will be the first dedicated entirely to housing.  It
uses the answers to six specific NHS questions that solicit consumers'
evaluations of housing market conditions and address topics that are related
to their home purchase decisions.

The index is based on six questions which cover consumer opinions on the
following:

Is it a very good time to buy a house, a somewhat good time, a

somewhat bad time, or a very bad time to buy a house?  To sell a house?

Over the next 12 months, will home prices in general will go up, go

down, or stay the same as where they are now?  What about mortgage

interest rates?

Are you very concerned, somewhat concerned, not very concerned, or

not at all concerned that you will lose your job in the next twelve

months?

How does your current monthly household income compare to what it

was twelve months ago?

While Fannie Mae has constructed the index to reflect conditions back to the
beginning of the NHS, this first public release reflects the HPSI as of August
2015.   At that point the index stood at 80.8, down 0.5 point from July,
continuing the decline from its all-time peak in June 2015. The HPSI is up 5.3
points since this time last year. On net, two components of the HPSI
improved in August, with Confidence about Not Losing Job increasing 3
points and Good Time to Sell increasing 1 point. Home Price and Mortgage
Rate net expectations both fell 3 points since last month.
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The percent of respondents who said that it is a good time to buy a house rose to 63 percent, 2 points above last

month's all-time survey low.

Those who say it is a good time to sell rose 2 points to 47 percent. The percent of respondents who say it is a bad time

to sell also increased to 44 percent.

The percent of respondents predicting a rise in home prices over the next 12 months fell to 47 percent. The percent

who said that home prices will go down rose to 9 percent.

The share who expect mortgage interest rates to go up in the next 12 months rose 3 percentage points to 54 percent.

Only 5 percent say they will go down, unchanged from July.

The share of respondents who say they are not concerned with losing their job rose to 83 percent, while the share of

respondents who say they are concerned with losing their job fell to 16 percent.

The share of respondents who say their household income is significantly higher than it was 12 months ago fell to 24

percent, while those who say it is significantly lower fell to 12 percent.

Doug Duncan, senior vice president and chief economist at Fannie Mae said, "Consumer attitudes toward the current home
selling climate have slid back to their April 2015 level, contributing to a slight decline in the August HPSI reading relative to
its four-year high, reached two months ago.  Expectations of rising mortgage rates and increasing concerns in the last six
months about the direction of the economy seem to be weighing on consumers' assessment of the housing market.

"Those who think it's a good time to buy or sell a home have consistently pointed to favorable mortgage rates as the primary
reason for their optimism," Duncan said. "Those who think it's a bad time to buy or sell a home have consistently pointed to
unfavorable economic conditions as the primary reason for their pessimism. Still, the four-year upward trend in the HPSI
indicates that consumers remain fairly optimistic about the housing market."
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Experienced Mortgage Guidance. Personal Service. Reliable Closings.
With over 20 years of experience I help homebuyers and homeowners throughout California find mortgage solutions

tailored to their needs. As co-owner of Sierra Capital Mortgage I work directly with clients and Realtors providing

personalized guidance, clear communication, and dependable service from preapproval through closing.

Whether handling a straightforward purchase or a complex financing situation my priority is making the mortgage process

as smooth and successful as possible while building lasting relationships.

I hold an MBA from USC and previously held management positions at EarthLink and Mattel. Before entering the mortgage

industry I was a professional musician in Los Angeles.
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