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New Home Sales Regain Momentum

While the disappointing new home sales reported last month for June were
revised even lower today July sales redeemed at least some of the loss. The
Census Bureau and the Department of Housing and Urban Development said
that sales of newly constructed homes were at a seasonally adjusted annual
rate of 507,000, a 5.4 percent increase from the revised June level of
481,000. Last month the report had put new home sales at 482,000 units, a
drop of 6.8 percent from May.

July sales are 25.8 percent higher than new home sales in the same month in
2014. On an unadjusted basis sales July sales were estimated at 43,000 units
compared to 45,000 in June and 35,000 in July 2014.

The median price of houses sold in July was 285,900 and the average price
was $361,600. In July 2014 those prices were $280,400 and $345,200
respectively.

Sales in the Northeast increased by 23.1 percent from May and were up 39.1
percent from ayear earlier. In the Midwest sales were down 6.9 percent
month-over-month and were unchanged on an annual basis. The South saw
increases of new home sales of 5.8 percent from May and 28.9 percent from
July 2014 and in the West there were increases of 6.7 percent and 29.6
percent for the two periods.

At the end of July there were 218,000 new homes available for sale, a
seasonally adjusted estimate. Based on the current rate of sales this
represents a 5.2 month supply. In June there was an estimated 5.3 month
supply and a year earlier the inventory was estimated at 6.1 months.

Homes sold in July were on the market a median of 3.6 months. Of the
43,000 units sold on an unadjusted basis construction had not yet begun on
16,000 while 13,000 of the homes were complete.
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National Average Mortgage Rates

Jun 26

Jan 26 lar 26

Rate Change Points
Mortgage News Daily
30YR Fixed 7.29% -0.06 0.00
15YR Fixed 6.95% -0.05 0.00
30YRFHA 6.91% -0.08 0.00
30YR Jumbo 7.55% -0.05 0.00
7/6 SOFR 6.88% +0.02 0.00
30YRVA 6.92% -0.08 0.00
Rates as of: 10/29
MBS and Treasury
Price /Yield Change
MBS UMBS 6.0 99.61 +0.02
10 YR Treasury 49865 -0.0300
30 YR Treasury 5.3243 -0.0210
Pricing as of: 10/29 2:14PM EST
Recent Housing Data
Value Change
Mortgage Apps Oct 14 188.6 -5.32%
Building Permits Sep 14M  +0.43%
Housing Starts Sep 1.22M  -4.24%
New Home Sales Aug 684K +12.69%
Pending Home Sales Aug 71.2 0%
Existing Home Sales Oct 3.99M  +0.25%
Builder Confidence Oct 29  -9.38%

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.

Read or subscribe to my newsletter online at: http://housingnewsletters.com/sierracapital
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Experienced Mortgage Guidance. Personal Service. Reliable Closings.

With over 20 years of experience | help homebuyers and homeowners throughout California find mortgage solutions
tailored to their needs. As co-owner of Sierra Capital Mortgage | work directly with clients and Realtors providing
personalized guidance, clear communication, and dependable service from preapproval through closing.

Whether handling a straightforward purchase or a complex financing situation my priority is making the mortgage process
as smooth and successful as possible while building lasting relationships.

I hold an MBA from USC and previously held management positions at EarthLink and Mattel. Before entering the mortgage
industry | was a professional musician in Los Angeles.
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