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Mortgage Rates End High After Starting Day  National Average Mortgage Rates
Higher 30 Year Fixed Rate Mortgage

Mortgage rates started the day in bad shape after significant bond market
weakness overnight. Treasury yields rose roughly 0.05%, and that sort of
move typically coincides with mortgage rates rising nearly as much. Today
wasn't much of an exception. The average lender started out with effective
30yr fixed rates roughly 0.03-0.04% higher than yesterday, which means they
were the highest in a year!

Note: when we reference higher "effective rates," it usually means that the
costs associated with yesterday's rates have moved as opposed to the rate

itself. Those upfront costs provide more of a fine-tuning adjustment. Rate  Change  Points

Mortgage News Daily
Today's big to-do was the policy announcement from the Fed--not so much 30YR Fixed 7.30% +0.12 0.00
because of any expected policy changes, but rather due to the potential

. . 15YR Fixed 6.92% +0.09 0.00
extension of a temporary rule that allowed big banks to buy more bonds. .

Generally speaking, more bond buying = lower rates, all other things being 30YRFHA 6.89% +0.07 0.00

equal. 30YR Jumbo 7.40% +0.03 0.00

. . o 7/6 SOFR 6.80% +0.31 0.00

Fed Chair Powell was asked about this extension in the press conference that 30YRVA 6.90% +0.07 0.00

followed the announcement, but declined to comment--instead saying that
information would be released in the coming days. That was good enough for
the bond market to recover some of today's lost ground and for multiple

Rates as of: 11/10

mortgage lenders to offer late day price improvements--albeit small ones. MBS and Treasury
Price / Yield Change
MBS UMBS 6.0 99.43 -0.62
10 YR Treasury 49860 +0.0952
30 YR Treasury 5.3557 +0.0737

Pricing as of: 11/10 5:59PM EST

Recent Housing Data

Value Change
Mortgage Apps Oct28 1926 -1.23%
Building Permits Sep 1.4M +0.43%
Housing Starts Sep 1.22M  -4.24%
New Home Sales Sep 676K -1.17%
Pending Home Sales Aug 712 0%
Existing Home Sales Oct 3.99M +0.25%
Builder Confidence Oct 29 -9.38%
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With 27+ years of expertise in mortgage banking you can be confident in my knowledge and abilities to deliver a seamless
loan transaction while providing personalized service.
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