
National Average Mortgage Rates

Rate Change Points

Mortgage News Daily

30YR Fixed 7.30% +0.12 0.00

15YR Fixed 6.92% +0.09 0.00

30YR FHA 6.89% +0.07 0.00

30YR Jumbo 7.40% +0.03 0.00

7/6 SOFR 6.80% +0.31 0.00

30YR VA 6.90% +0.07 0.00

Rates as of: 11/10

MBS and Treasury
Price / Yield Change

MBS UMBS 6.0 99.43 -0.62

10 YR Treasury 4.9860 +0.0952

30 YR Treasury 5.3557 +0.0737

Pricing as of: 11/10 5:59PM EST

Recent Housing Data
Value Change

Mortgage Apps Oct 28 192.6 -1.23%

Building Permits Sep 1.4M +0.43%

Housing Starts Sep 1.22M -4.24%

New Home Sales Sep 676K -1.17%

Pending Home Sales Aug 71.2 0%

Existing Home Sales Oct 3.99M +0.25%

Builder Confidence Oct 29 -9.38%

Mortgage Rates Hold Steady
Mortgage rates managed to stay sideways today after beginning the week
with a move higher yesterday.  This is a victory all things considered.

Rates take guidance from multiple sources.  When it comes to mortgages, the
prices of mortgage-backed bonds are the key ingredients in determining
rates.  While other factors had a massively outsized impact during the market
volatility in March and April, mortgage rates have returned to their normal
habit of following bond market cues.

If mortgages are taking cues from the broader bond market, where is the
bond market getting its cues?  In the past few weeks, bonds are just as likely to
be watching the stock market for guidance as anything else.  This is fairly
logical considering both stocks and bonds have a stake in the nation's
economic recovery and  the general push back against coronavirus impacts. 
Progress pushes stock prices higher, and it also tends to put upward pressure
on rates.  The big caveat here is that the correlation is best seen over short
time horizons. 

In other words, mortgage bonds were indeed pointing toward lower rates
when stocks were falling this morning and toward higher rates when stocks
were rising in the afternoon.  But whereas the movement in stocks was
impressively large, mortgage bond movement was relatively contained.  We
certainly could see a few lenders begin the day with slightly higher rates
tomorrow morning as a result of today's mortgage bond weakness, but the
average lender remained in line with yesterday's levels as of 5pm Eastern
time.
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