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UPDATE: Strong 10yr Auction Reinforces MBS and Treasury
L R t N t. Price /Yield Change
OW Rate Narrative MBS UMBS 6.0 99.43 -0.62
e 10yr auction yield 0.70% vs .716% expected 10 YR Treasury 49860 +0.0952
e bid-to-cover, 2.69x vs 2.4x avg 30 YR Treasury 53557 +0.0737
e Indirects 66% vs 60% avg. Pricing as of: 11/10 5:59PM EST
e [owest 10yr yield ever auctioned.
Average Mortgage Rates
This just goes to show us that while we may see some push and pull inside the Rate Change Points
range, bond buyers know what's up. It will be hard to extinguish demand Mortgage News Daily
until the more serious risks surrounding coronavirus has been extinguished. 30YR Fixed ~ 30% 1012 0.00
Yields are moving quickly but modestly lower, now down 1.3bps on the day at 15YR Fixed 6.92% +0.09 0.00
.694%. 2.5 and 2.0 UMBS are back into positive territory. 30YR FHA 6.89% +0.07 0.00
30YR Jumbo 7.40% +0.03 0.00
TTTV26 £ 55PM EST 9
] 2 OVR Eannie Mae 6.0 7/6 SOFR 6.80% +0.31 0.00
30YRVA 6.90% +0.07 0.00
99.94
W Freddie Mac
Bl | S 30YR Fixed 7.18% +0.97 0.00
15YR Fixed 6.57% +1.10 0.00
99 56 Mortgage Bankers Assoc.
30YR Fixed 7.30% +0.18 0.75
a8ET 15YR Fixed 6.76% +0.33 0.98
R o 30YRFHA 7.02% +0.24 1.07
= oA 1aE “F 4 30YR Jumbo 7.20% +0.05 0.48
10-Maov 10-Maov
7/6 SOFR 6.29% +0.19 1.00

Rates as of: 11/10
Subscribe to my newsletter online at:
http://housingnewsletters.com/richhomeloans
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With 27+ years of expertise in mortgage banking you can be confident in my knowledge and abilities to deliver a seamless
loan transaction while providing personalized service.
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