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UPDATE: GDP Down 4.8% in Q1; Bonds a MBS & Treasury Market Data

Price/Yield  Change

Bit Weaker; Stocks Rallying MES UMES 6.0 10039 4019
e GDP MBS GNMA 6.0 100.53 +0.14
o -4.8% vs-4.0 forecast, +2.1 previously 10 YR Treasury 43602 -0.0724
30 YR Treasury 45297 -0.0761
The BEA puts out a detailed technical note for those interested in digging Pricing as of: 7/3 5:59PM EST
deeper, but here are a few highlights:
e The full economic effects of the COVID-19 pandemic cannot be Average Mortgage Rates

quantified in the GDP estimate for the first quarter of 2020 because
the impacts are generally embedded in source data and cannot be
separately identified.

Rate Change Points
Mortgage News Daily

e For durable goods, the largest contributor to the decrease was new 30 Yr. Fixed 7.08% -0.05 0.00
motor vehicles 15 Yr. Fixed 6.45% -0.02 0.00
e hospital and outpatient services decreased 30 Yr. FHA 6.55% -0.05 0.00
e For recreation services, the largest contributors to the decrease were 30 Yr. Jumbo 7.25% -0.04 0.00
membership clubs, sports centers, parks, theaters and museums 5/1 ARM 7.07% -0.03 0.00
e Airlines led transportation declines Freddie Mac
° Wlthln re5|deth|aI flxed.lnvestment, the largest contributor to the 30 Yr. Fixed .86% 001 0.00
increase was single family structures
15 Yr. Fixed 6.16% +0.03 0.00
The initial market reaction has been good for stocks and bad for bonds Mortgage Bankers Assoc.
although the latter aresstill in positive territory on the day with 10s down 30 Yr. Fixed 7.03% +0.09 0.62
1.3bps at .603 and 2.5 UMBS up 3 ticks (0.09). S&P futures are up roughly 15 15 Yr. Fixed 6.56% +0.09 0.54
points since the data. 30 Yr. FHA 6.90% +0.11 0.95
30 Yr. Jumbo 7.11% -0.01 0.50
713124 11:55PM EST 5/1 ARM 6.38% +0.11 0.54

20%R Fannie Mae 6.0
Rates as of: 7/3
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With 27+ years of expertise in mortgage banking you can be confident in my knowledge and abilities to deliver a seamless
loan transaction while providing personalized service.

Rich E. Blanchard &

© 2024 MBS Live, LLC. - This mortgage market update is a service of MarketNewsletters.com and MBS Live.

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.

Read or subscribe to my newsletter online at: http://housingnewsletters.com/richhomeloans



http://housingnewsletters.com/richhomeloans
http://www.marketnewsletters.com
http://www.mbslive.net
http://housingnewsletters.com/richhomeloans

	UPDATE: GDP Down 4.8% in Q1; Bonds a Bit Weaker; Stocks Rallying
	MBS & Treasury Market Data
	Average Mortgage Rates
	Expert Advice | Exceptional Service | Flawless Execution

