Mortgage Market ALERT March 20,2020

Rich E. Blanchard Office: 720.619.9900

Managing Director, RICH Home Loans LLC I'Z/")bg;3§735322;1047
NMLS: 492461 ax: .975.

1550 Wewatta St., 2nd Floor Denver, CO 80202 BRI e e - IR
View My Website

ALERT: 2nd Verse, Same As The First (MBS MBS & Treasury Market Data

Price/Yield  Change

Tankl ng) MBS UMBS 6.0 100.39 +0.19
34.5 billion in Fed buying today... apparently way way more waiting to be MBS GNMA 6.0 100.53 +0.14
sold. The Fed just uncovered a problem in the mortgage market (i.e. an 10 YR Treasury 4.3602 -0.0724

overabundance of sellers waiting for their opportunity to get out). They're

. O 30 YR Treasury 45297 -0.0761
going to have to make another emergency announcement today if this trend

Pricing as of: 7/3 5:59PM EST

continues.
For now, 2.5 UMBS are down another half point (roughly a full point on the Average Mortgage Rates
day). 3.0s arein asimilar spot (i.e. a deep dark pit with spikes on the bottom). Rate Change Points

Mortgage News Daily

Negative reprices are technically possible if you're a lender that didn't

already put out a ridiculously terrible rate sheet today. 30 Yr. Fixed 7.08% -0.05 0.00
15 Yr. Fixed 6.45% -0.02 0.00
71324 T59PM EST . 30 Yr. FHA 6.55% -0.05 0.00
J0VR Fannie Mae 6.0 30 Yr. Jumbo 7.25% -0.04 0.0
57 5/1 ARM 7.07% -0.03 0.00
Freddie Mac

) 30 Yr. Fixed 6.95%  +009  0.00
15 Yr. Fixed 6.25% +0.09 0.00

B Mortgage Bankers Assoc.
30 Yr. Fixed 7.03% +0.09 0.62
15 Yr. Fixed 6.56% +0.09 0.54
e 30 Yr. FHA 6.90% +0.11 0.95
30 Yr. Jumbo 7.11% -0.01 0.50
5/1 ARM 6.38% +0.11 0.54

Subscribe to my newsletter online at: Rates as of: 7/3

http://housingnewsletters.com/richhomeloans
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